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INDEPENDENT AUDITUOR'S REPORT
T THE MEMBERS OF BEMGAL DCL HOUSING DEVELOPMENT COMPANY LIMITED

Report on the Audit of the Financial Statcments

Lhpimion

Wi have audited the sceompanving finencial stilements of Benpal [0 Housing Develoganent
Company Limited {*the Company™), which comprise the Balomce Sheet os ot March 31, 2022, the
Statement of Prodit and Loss pnd the Statement o Cash Flows for the yeas ended on that date, aml
nnles oy the linancial stafements, including a summary of the significant accounting policies and otheye
mplalﬂm.r_'.-' inloeatsom [|||:r:‘.“i|'|Eﬂ|:r relerred foeas “the Gl 5L11|:|;:|1|.-|.'|'|L':"'_|.

o our gpemicon amk o the best of oer information and aceording to the explonog one piven 1o ws. the
whotesald financial stemenis give the informstion reguired by the Companies Act, 2003 ("lhe Ac™)
in Ui mannier so reguired ond give a troe ond i view in conformify with the Accounting Principles
generilly poccpied in India, incliding the Acoounting Standards specifiod under section 133 of s
Act read with the Bule ¥ of Companies (Accounts) Rules, 2004,0f the state of affais of the Company
s al March 31, 2022, and Tis profif, and s ensh Mows For the year ended on that date,

Hapsis for Crpinion

W comdueted oo auslie of the Gaonal seiciments accordance wiib thie Saodlanls an Aok
(5Ag specified under section 1430100 of the At Ouor mesponsibilities under those Stdords are
funt b deserabed i the Apefiror s Responsibilivher et Asll o the Fincmcic Seotewiens scetion of
our report, We ane independent ol the Company in sccordance wilh e Code of Eihics ssued by the
Instifute o Charered Accountonts of Indin (FCAT) together with the ethical regquirements thot are
rebevant Wy cur audil of the finaneind statements under the provisions of the Act and the Roles made
fhersundier, mmd we have Fulhilbed our other ethical responsibilitics in accordance with thes
requiraimcnts and the 1CAL's Code of Eilics, We believe that the smlil evidences we lave oblained ane
sufficicnt and appropriaie to provide & hasis Tof aure mudin opinion on the Dnaneiad sttenients.

Eampyhasis of Muatter

e Wye chew abtention o e w86 of the financial seatements v respect of Ba 0407, 1S
receivable from DO [ndiestrinl Plant Services Pyl Lid (DCIPS), which  bas gone onder
Hywidation  uder Insolveney aml Bankrupiey Code (13C) 2006, The compuery s porusing 1o
recover the daid amounl; our opinloa = oot madified o ihis regpect since the anibre exposerne
L been Tully prosvided for,

s We further drow witention wo note ne. 38,8 of the fimuncial statements in respect ol *Advances
o WREITDNCO ¢ WEHE™ ameunting to Bs.2 2649906 /-, In the opinion of e manugement
this due i= pood and realizshle, also the company §s pursuing with the Crovermnment of W13
FHasusing Departaseot, WEETECO and WEHIE For relined of thas saad podvance, We have relicd
wpn the opdndon of the mamseement. Our oplndon §s oot modifed nosespect of this matier,
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Information (Mber thun the Finmmcial Stslements and Aoaditor’s Heport Thercon

The Comgsany’s Board of Direciors is responsible for the pregamticon of the other informition. The
nther inforrmation comprises of the information incloded in the Divectoe’s Repart ineluding Annexures
b Ihrector's Reporl, but docs ol inchede the fnancial statemenis and our auditer™s report thereon
O oplaelon o the TNinamcial siateienns does ol eover the ather infoemsion amd we do ool expres
ary Joens of pssuranee conelusisn therson,

I comeciion with ow audit of ihe Anancial selemenss, our respeasibility |s o read the ot
informugion ond, in doimg s, consider swhether the other nkymation ® matedally Inconskient with
the firnuncial statements or aur knowledpe obtuined during the course of our audit or otherwise
appeary o be miaterially mistaiel,

11, bt on Whe work we have performed, we conclude thot there is s muteriol oeizstatement of this
athwer informot on, we are reauived to report that Faet, Wiz have notliog to repos. b this repard.

Hespamnsibilities of Management und Those Charged with Governance for the Financial
Slalemenls

The Conpany”s Boand of Dircctors 15 respeastble for ihe maflers stated in section 134057 of the Act
with respeet fex the preparation of these finuneial stetements thet give a trie and fair view of he
firgmszinl possition, finencinl performerce. and cazh flows of the Company in sccordance with ihe
avconanting principles general ly sccepied In India, Including the accounting standands specifed wder
seriion B33 of tho Act. Thiz responsiility also imelules mairmenanee of adeguale seeounthing reeords
i occardanee with the ;'u'v:w:isimu af the At ﬁ:lr.:qugl.mn:ﬁu.y. fhe astets ol the f_.'-::.mrﬂ.m].' amel Fusr
proveriting and detécting fraids and other iercpularitios; sebection and application of appropriale
wecounting policies; moking judpments and cstimstes tul @re reasongble and prodent jund design
iniplerientaticn  and mainlenanee of sdegeite intemal fomncial conteals, thal were Gpokiting
eifeetively for ansirlig the sccorey and completeness of the scooumting records, nelewait i the
prepaeatica wnd presentution of he fiesaiscial statoments thot give a truc and fair view and arc Tree
fiwmib el mipsstEtene, whether doe iy fmasd or ermor,

In prepucing the fianeral stalements, management is responsible for asscssing the Company’s ability
I condime a5 o poing conceri. diselosing, ws applicable. maters velaed o Eoing concern and using
fhiz guoing concern basie of pecouning unless manngemient githor infends to liquidute the Company or
1o cpuse epenions, or his i realistic altermntive but o do so.

Thee Boar of [ivecies ;g responsible e oversoelng the Company's Tsncil) reponing prooess,

Andlitor®s Hesponsibilities for the Aodit of the Finanscial Stalemenis

Car abjectives dre 1o chinin reasoosable asarmsee - abowt whethor the finakcinl stitciments as & whole
dre free Mrom material misstatement, whether dse o Traud or eeror, and o-issue i auditee®s report Chie
inc:ludis our opinion, Reasonable yssurence is o high level of agsurance, but is ol & guaramee thal an
it comnducted in sccordanee with BAs will always detect & muteelal misstitement when b exists.
Misgmiomenss can avise feom fawd o error and see constdored material 37 Individimlly oF In the
spprepuie. thoy could ramsonably be expected 1 inlluence the sconomic decisions of wsers mken o
thie basis of these fnanciad sutements,

Aa pust ol wn audit In sccedines with 545, we oscrcise professionz] pudignot @xl msaintan
prodessinnal skepricism theoughoul the sudit. We sy

i) Ldentily ard assess (he risks of material misstorement of the fnancizl statements, whether de
o frawd or grros, dedign and perfirm puelil procedires peapomaive 1o these riske, and obin
auihit evidenee thot is sufficient and approprisic to provide o besis Tor our opnion., The rish af
el deteoting o material misstatement resulting from fraed s higher than Tor ome resulling
fravm error, a8 Crmud may invol@s collusion, feepery, intentional omissions, misngaresentations,
or The averrede ol tnlenml confral.
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) Cmain an andecstancing of intemal finncial controbs refevant 1o the audit in onder 1o design
adit procedures that are eppropriste in the circumstances. Under section 14343400 of the AcL,
we are also responstble or expressing our oginien an whetler the Company has sdoguale
internal fireaneial coneals avelerm in plase and the operating effectivenees of such coatrols,

iip Ewalunte the approprialeness of pecounting policies wsed and the reasonableness of
neouniing estimeates and related discloaures made by imnagemant.

Conclude on the appropriatencss of mamagement’s use of the poing concemn basis of
scovunting anc, bused on the audit evidenoe obtoined, whether 0 materind wneetainty exisis
redied ks events or conditions that may ciest signi Geant doubd on the Compuany s ability 1o
continue a8 8 going comeenm, [Fwe conglude thot o matesial uneerainty exiss, we sre reqoined
1o drawy attention in cur aoditor's repot o the relatal discloswres m the Nnasesl slalements
or, I such dischsires s nsdogquale, o modilfy our apinion, Our conchesions are basad on
the awdit evidence obtnined up to the date of car awditor's report. Howeer, future cvents or

comiilions muy ciuse the Company Lo cease o comiinoe a4 a golng concem.

—r

Iw

vl Ewpluate the oversll preseatution, stneiere wnd conjent of the Tnancial statemenss, iscluding
the disclosures, and whether the fAnsncial satementzs represent the underlyine transastions and
ovents ina manner that achicves falr prescrtation,

PAcerialiny s the magriude of misstatements i the Tnanctal statemients thos, mdivicually or w5
pgpregate, mokes i probadabie that the eomomic: decsiong oo resombly Erowledgeable e ol e
finamcaal statemeants imiy b mflvenced. We conssber gismbiiatiee materiality amd qualiative Gectors m
il plinning tho soops of our awdil work and in eval sating the readis af our wiork. und
giif 0 cualuste the effect of any identified misstgemonts in the financial stalemants.

We communicate with those charped with governance repording, among othier mutiers, the planmed
oo amil timing of the audil amd significans audil findings, mcluding any signiffcunt deficiencies in
internal contral that we identify during our aadit

We also provide those charged with pesernance with o stitement ths we have complicd with relevanm
elhial requirements reparding imdependence, and 10 communicite with them all relationships and
aother msters thal may reasenably be thought o bear on our independence, and where appllcable,
ndited safegunrds.

Heport on Cither Laegal and Begolatory Regoircments

. As required by the Companies (Auditer’s. Bepert) Order, 2006 (Mthe Onks™), isocd by
the Contral Govermiment of Indin o lerns of sabesection (11) of section 143 of ihe
Companies  Act, 2003, we give in the Amncxare “A" 0 stolcment on the  milicrs
speiifbed in pardgraphs 3 arsd 4 of the Order, fo the extenl apgiicablis

i3

A voquined ly Bection 143030 ol the Act, based on o gudit we repor thar

i) Wa hove soupht wnd obtained all the information wnd explonations which te the best
o oo kngvwlslge and beliel ware necessury fog the purpioses of cur gucdit,

by In oor opipion,. proper books of acoount s requiresd by bnw hove been kept by the
Ciompany so i as [ appears fom owr examination of those Books,

) The Dalance Sheei, the Slatemend of Prolil and Loss and the Stotement of Cash Flow
denlt with by this Report are in agreement with the relevant books of acooimi,
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In wur oplnion,  the aftesaid  Tnancial  stilements comply  with  the  Accounting
Standard specilied under Section 133 of the Acl, read with Rule 7 of the Companics
{ Awcounts) Rules, 2004,

On the basis of e willen mepreseniafions reesived  froan the direciors as on March
3, 2Z] taken om repord by the Board of Directors, none ol the directors s
disqualified as on Murch 31, 2022 from being appointed ss a dircctor In terms of
Section 164 {2y ol the Act

With respect tor the sdequacy of the internal {inencial controls over fmcind reporting of the
Company and the operating elfectiveness of such controls, refer to our soparate Report in
“Annexure B

In cur opmion ad 10 the best of owr information and sccording o the explanations
given to us the Compony has complied the provisions of the section 197 of the Act
and the nutes these under,

With respedd o the oter moaters 0 be included In the Auding's Report o
accordance with Hule 11 of the Companies (Audil and Auwditos) Reles 2004, i our
eprinion and te the best of our information ad acoording to the explinations given 1
[TEH

i The Company docs oot have any peding Hitgations which would impagt is Grancin
ulnifudel

i The Company did oo ave any long-tem contracts including derivative ocontract
wilch twire wese any foreseeable lnssos.

iii- There wiore to armounts which wens required 1o be tmnsfermed 1o the Tnvestor Edecation
anel Prodection Fund by the Company,

Far Mookhegjoe Hiswas & Pathak
Chartered Accountaniy
Far's Bogistration Mo, 30011355

Bhosrad.

(M. K Chak s}
Franne -

Mombendip No: = 300783 <7
LIDEN; 22300 TBIAREFLZSI g ™ —

Plove: Kolkuis
Date: @ Sepiember, 2022
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ANNEXLIRE A
TO THE AUINTOR'S REPORT
(Reforred o in paragraph no, 1 under 'Report on Other Legal and Regulatory Reguiremenis*
section of sur report of éven date)

i In respect of the Company's Property, Plant and Equipment and Intangible Assets:

[a}{A) The Company has maintained proper records showing full particulars, including
quantitative details and sibeatlon of Hxed assets

[B] The Company does not have any intangible assets.

(b] The Property, Plant and Bquipment are physically verified by the Management i
accordance with a regular programme of verification which, in our opinion, provides
for physical verification of all the fixed assets at reasonable intervals, According to
the information and explenationd given to us, no material discrepancles wers
nidiced o such verification.

€] According to the information and explanation given to us, the tite deeds of th
immovahle proportios [other than properties where the company is the lessee and
the leaze ajresmaonts are duly oxecuted in favour of the lesson) are beld in the neme
of the Company.

(4} The Company has not revalusd any of its Property, Plant and Bquipment (incloding
right-of-use assets] during the vear,

(2] Mo proceedings have been [nitiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prehibition] Act, 1980 [os amended in 2006) and rules made
therecmder,

. {a] As explained 1o s, the inventories were physically verified during the yewr by the
hianngement @ fensoneble intervala and no matesial discrepincies were noticed on physical
worification.

(b]  The Company s not been sanctioned any working capical Nmiis in exeess of € 5 crore.
In aggregote, of any points of tme during the year, from banks or fnancial [nsttations
an the bagis of socurity of current assets and hence reporting under clawse 3{i)(h] of the
Order is not applicabla,

I, The Company bas not made any investment In, or provided any guaraniee or security or
granted any loans or advances in the nature of loans, secursd or unsecured, W companies,
firmg, and limited liability partnerships or other, Accordingly, the provisions el clause
A[iii) of the Order ard not applicable,
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iv. In our opinien and according te the information and explanations gven to us, there dare no
lpans, investments, guarantees and securities granted in respect of which provisions of
section 145 and 186 of the Companies Act, 2013 are o be complied with and benee are
not commerted wpsn,

W The Company has not accepted any deposits during e vear and does ool have aoy
unclaimed doposits as at March 31, 2022 and therefore, the provisions of the clavse 3 [v)
of thio Crder wre not applicabde to the Company.

vl The Centril Government has not prescribed the mantesance of cost records unider
Sectzon 188{1) of the Act, for any of the services rendered by the Company,

Wil Acooading te the infermation and cxplanatiéns plven o us and o0 the bosis of our
examination of the records of the Corapany, in respect of statutery dues:

[a] The Company has geneeally been regular in dieposition, undisputed statiutoey dues,
including Provident Fupd, Employees’ State Insuronce, Income Tex, Goeeds and
Sorwices Tax, duly of Customs, Gess ond other matorial statutory dues applicable to it
with the appropriate authorities,

(] The dues cutstanding ln redpect of nceame @, salog @, serdice L, dety of customs,
duty ol excise, value added tax and cess on account of any dispute, are ax follows:

will

ix.

w{a)

NMameofthe | Natureof | Amount | Pedoedio | Forum where dispute is
statuie ilve dues [R=.] wiich the pending
Armount
rolates
Income-ta | Ihcome tag | 484491 | FY 201213 Il'.l'l'l[ﬂ_} filed on 2E-Apr-
Act 1961 ) 1 T .
[neomie-tmy Incometax | 706,780 | FY 2013-14 | CEC(A) fileed o 25-Jan-
At A6l ] 0 1 S . | ¥ S
[ncome-tax | Income tax | 1185141 | FY 2017-18 | CIT{A) fled an 14-Mar-
Act, 1961 [ B S I ) S— .
[higaree-Lax [nome tax | 5100450 | FY 2000-149 | Rectification Pt
Act, 1961 pending withy AD filed on
| 22-8pp-2021

There were wo Uansgctions relatiog 0 previous wirecorded [ncome that have been
surrendered or disclosed as income during the year in the tax assessments under the
Ieseoerie Tax Act, 1961 (43 of 1961).

The Company has not taken any loan frem any bank and there were no outstanding dues
o any government or debenturs holders during the year,

The Company-did not raise any money by way of inital public offer ar furthoer public offor
(including debt instruments) and did not kave any term Inans outstanding during the year
and hence reporting under ciese 3[x3a) of the Grder B nat applica bl
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[ The Company, during the year, has oot made any preferential allotment or privato
placiment of shares or convertible detrentures (Tully, pardally or gpienally capvertible)
snd hence reporting under clawse 30} (1] of the Oreder is mos agplica bl

Xifa] According to the information and explanations piven te us, there was no fraud by the
compsny oron the company noticed or reported ducing the year,

(b1 Mo report under sub-section (12) of section 143 of the Companies Act has been Aled in
Form ADT-4 as preseribod under fule 12 of Companies (hudit and Aeditars] Rules, 2014
with the Central Government, during the vear and up o the date of this report.

() There were py whistle bower complainrs recelved by the Company during the vear {and
up to the date of thiz report)

Hilk, The Company is not a Nidhi Company and hence reporting unsder clause (xii) of the Order
5 nest apphcakile.

©ill.  [noowr opinion, the Company is in complianoe with Section 177 and 188 of the Companies
Act, 2013 with respect to applicabbe teansactens with the velated parties and the details of
reloted party transactions have been disclosed in the fnoncial statements as reguired by
the applicable accounting standard s,

v [a g Acoording o the informeton and explanations given Lo ws, e company has an atermul
auekil sy stem commeasuraie with the size and natune of s basiness.

(B The Intermal aodit repusrts hove been considered by us

a ln our opinion during the year the Company has not entered inte any nos-cash
talnsactiong with s Directors or persons oonnedted with iee dieectors aed heseo
provisicns of section 192 of the Campanies Act, 2013 are not applicable t the Company,

gwifa]  bn our apinion, the Company is net reguired o be reglstered umsder section 45-14 of the
Keservr Bankof indis Act, 1934, Hence, reporting under clause X0os)E], (] aad [¢) of the
Creafier 18 netl applicalle,

fbh o ower opinlen, theee @5 no oore investoent sempany within the Group (as defined in the
Core Investment Companles [Reservs Bank]} Divections, 2016) and acoordingly reparting
eadler clause 3(xvi)[d) of the Drder is not applicabie.

svii.  The Campany has not incurred cash losses during the financial year covered by our aedin
antel thr i mesliiately preceding Amaneial yoar

xvini,  There has been oo resignation of tee stantory auditors of the Company during the yoar

ix On the hasis of Cthe financial ratios, apeing and expected dates of reallsation of financkal
asmecs and payment of fnanclal Habdlities, other information accompanying the financial
satementsand our knowledge of the Beard of Directors and Management plings and based
e e examination of the evidence supporting the assumplions, nothing has come L our
actentun, which copses ue to believe that ooy material wncertainly exist ag on the date of
the audit report indicating that Coanpany s nof capable of mecting its Iohiligles existing at
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the date ol balanee shaot a5 and when Lhey fall due within a period of one year from the
balance sheet date. We, however, state that this s not an assurance as 0 the future
viability of the Company. We further state that our repsarting is Bosed on the Bets ap o the
date of the audit report and we neither pive any gusmantee nor any asssnoe thag all
liabilities falling due within a perfod of one vear om e balance sheet date, will pet
dizcharged by the Company as and when they fall due.

The second proviso to sub-section (5] of Section 135 of the said Act 5 not applicabie to the
Compsay. Acoordingly, reporting under clacse 30xx3a0 and (B of the Order are nol
opplicable for the yoor,

Fisr Meankherper Riswas & Pathak

Chart

{Firm's Repietration Mo, 3011

(PLoknrla

(M, K.

Partner
Membrersbip N, P 300783
I 22 3007ATAREFIZSARS  —

Plac
Dot

erpd Accountants

Chalrabarti)

L

T

Kolkatn
Gl Spptember, 3022
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SANNEXURE I

TONTHE INDEPENDENT ALDITOR'™S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS
OF
BENGAL DCL HOUSING DEVELOPMENT COMPANY LIMITELD

{Refered won parmesph ae 200 under *Report oo Orher Lepal s Reguiatory Reguiremens”
aection of aur report of even data)

Iegmert um the Tniernal Finnmcie! Conirols under Chiese (0 of sub=section 2 of Section 143 of the
Comgpunics Act, TOLS ("“the Act™)

Wi hive awdited the intemal finoncial controls over Tnuncial reporting of Bengal DCL Hossing
Deselopment Company Limited [“the Compeny™ as of March 31, 2022 In conjunction with our
audit of the finpncial statements of the Company o the yeur ended on than dase.

Management®s BResponshility for Internol Financial Conirels

The Compaingy s i g el 1% I'I.."Ff!ll.ll'lﬁil'llll’.‘ Tor mﬂ:uh]im:ng wial r|'|||ir||.|:||:|1irtt1 paberinl  Teisrweanl
combrols hesasd on Enderna] condrol over financial reporting criierla esimblished by b Comguny
vomsiclering the essential components of internal comtrol stated in the Cuidance. Note an Audit of
fntermad Finnneial Comtrals over Fimomciol Beporfing weseed by the Instibote of Chafened Acecsmtants
of Infia (ICAR). These respomsbilities include tw design, implementation and mamnlenance ol
adequate Imernal fnunclal contrals et were opesating effectively for ensoring the orderly - ard
ellicient vomchuet of s business, including adberance 1o company s podivies, the saleguarding ol s
assets, the prevention ond detection of frouds and errors, the accursey and complelenes of the
asccounting records, and the fimely preperation of reliable finuncial iforantiion, as reguired under the
Companies Act, 20013

Audlitors” Responsibility

CHir responsibility i o express an apinion co the Company's internal Gnmmicial comimnols aver fmancial
reponting bused on our audit. We conducted our audit in sccordamee with the Gukdance Mate an Audi
of Intenal Finaisml Controls Ower Fhaneial Beporting (the “Gasidassse Mate™) and the Stasdardy on
Auditing. issued by 1CAL and deened 1o be preseribed under section 14930105 of the Companies Ao,
FOE, e U extent opplicable ooon st of imemal Tnmca) conieals, both applicable o an audin ol
Inferral Fisancial Controls and, both issuesd by the Institute of Charenst Accountanis of Incdin, Those
Standards and the Guidones Mote require that we comply with ethicol reguirements ond plan and
porfonm the audil o obtain reasonable assurince aboul whether adequata intemal franclsl controls
ot Thancdal reporiing was establBhod and maintalned and 1 sseh contiols oporatee] elfectively inoall
vaterial sespecis,

Clir pudit invelves performing procedurnes to obigin aodit evidence nbout the sdeguacy of the inernal
Cinarwind comtrols system arver fironcial reporting wd their operting elToctiveness, Our aodin of
inicrmaal Tnancial conirols over Tnencial repodiime incudad ebinining an undemsianding of Ealerod
linameial contraks-over (tnanciol reporting, asscasing the risk that a materinl wewkness cxists, and
testing und evalusting the design and operating effectiveness of mternal control based on the ausessed
risk, The procedures selecied depend om the sucisers judgmen, belisling e assessinent ol the risks

ol mavteriad misstatemend of the Gnoncal stacments, wletler due w lraod oo erroe.
Pape B of 10




Mookherjee Biswas & Pathak

We believe that the audit evidence we have obtained s sufficient and appropriaie 1o provide o basia
For cur sudid opinion on the Company®s internal foancinl conirals system over fimancinl reparfing,

Moaning of Tntermil Fimancinl Contruls over Finaneial Reporting

A Company's internal financial contred aver [inancial reporting is & precess desiponed 1o provide
reasorable assormce reparding the relinbility of financind reporting snd the peepiation of Nnanekal
latemonts for external purposes in pocordsnce with generally accepted accounding principles. A
Company’s internal financial control cver fnameinl reporting includes those policies and procedures
thirt { 1} pertain to the malnienance of recards that, in ressonable detail, securately and fairly reflect
the ransselions and dispositons of he assels of e aomprry; (20 provide rensonable sssorance thi
ransactions wre recorded as necessaey Lo pennil properation of Ninarcinl statements in accordencs with
genernlly accepted accounting principles, and that receipts and expendstures of the Company arg
being muide only in socordance with nuthorlztions of management and direetors of the Company; and
(.33 provide reasomable assurance regarding prevention or tmely deteciban of uasitsriaed scgui=ion,
b, o dispesition of the Company's asscts thal could have a matevial eflect on the finegial
Shlements,

Inkerent Limitations of Internal Finpncial Controls Ohver Finnneial Reporting

Because of the inberent Hmitations of mtermal finemeial controls over finaneial repocting, inctuding the
possibility of collusicn or linproper mansgement overrice of comtrals, materfal misstoiernents doe i
crror aF Trivd may ooeur and ool be detecisd. Alse, profections of amr evalumtion of the imermnd
fimangisd controls caier Bnancial reparling o Fulsire perisds are subject 0 the msk that the fermnd
limancind comtral over Financial reponting may become inadeguate becadise of changes in conditiong, of
than the degree of compianee with the policies or procedures may deterionite.

ﬂ||i:n.i1r||.

Im owr opinion, the Comparny e noall materisl respects, an adegquate. infermnl. finencial controbs
svstem over Tinancial reporting and sueh interial fompcial oty over Amecial mepisling wer
cperating elfectively ns ot March 31, 2022, based on tho intermal control over Nrancial Foporting
eriterin established by the Company considering the essential components of intemal control stated in
e Ciuidance Mote on Acdit of Trieme] Financinl Controls Cwver Finsmcial Reporting issucd by the
Institute of Charersd Accoundants of Indio.

For dookheree Riswas & Palhak
Chuitersd Acconmitands
(Fimm's Registration Mo, 30113

Whakoalodgr N

(M. K. Chakrabarti) 4 Kolkata | =

[Primer
Membership Mo, F 300TE3 q“'@w

LITMM; ER00T8FAREFIAS 38 200

Plces Kolknin
Date: 6™ September, 2022
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

Balance Sheet ag at 31=t March, 2022

=% W R A= il 31.00.2022 As at 3103202
s, Thousand) Re.[Thousand)
6,000 &,000)
245 578 345,884
4,52 576 a.51,589
Mon-Cwrrent Liabdlities
Diaferred fax Rnbiltis (MNet) -
Trade payaies 321
18} ot podslanding duea of macr entamrses and small
artamises B
(B} boted pisstanding cuee of crediers alfer than micro ans 1.408
antampnsas Brd smal erledpnoes '
Crifier Long Term Labilies Jz2 16303 G0
Larsg-term pravisions 33 313 578
17 931 25,506]
311
[A) tefal culstanding dues of micro anterpises and amal
B} tekal oulslanding duses of credilons ather than micm 811 £71
rerizan and small enlesprisas
Oitrear currend kabililies 332 2,992 4 455
Shor-Emm provskons 3.5 __ B
7 B2 2‘5%
Tatal 73.358 4,08 01
ASSETS
Mer-Cirrant assets
Progerly, Plant 3 Equipmant 341
Tangitde paseds 3,357 4280
Mar-cusmeni Invesimeanks 342
CHher Investmenls az2a arh
Long term kBers and adkancas S43 32 TT2 30 Baz
I Non-cdir el g==als 344 11,071 §1.271
AR r20 47 415
Currenl sseaks
Inverlorias 3.5.1 222818 =
Trade recenéables 352 2437 1,259
Cehy génd cash sguivalents 353 g7 &0 1,24 110
Shorl-lem leans and advances 354 T25 200
Cther curnmresl sbssts J.5.5 1,400 1558
1,34,609 3,508,457
Total 3,73,368| 4,08 8651
Mofag b e Financial Sialemeant R
The netes refarred (o above form an imegral part of the Balancs Sheet
Ag par our rapodt of even data
For MOORHERIEE BISWAS & PATHAK Fou

Cnaiened ACpoardanis

Owo

BENGAL DOL HOUSING DEVELOPMENT

COMPANY LIMITED

CIM: U4 5200 W E 1 2aaPLCOBO0EE

—
Managing Diectr

Oiraepar

LALA

3




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

Staternent of Profit and Loss for the year ended 315t March, 2022

Chariaied Acourtas

Date: [| f SFP 27

Fowr the yoar encled | Far the year anidadl
Parti¢ulars Motr No on 3108 2032 om 31,03 2021
R Thausan) Fh.tThuu-Iﬂ_'
Ingorme
gﬁ:mm from oparalicns 161 22 161 42,138
& | o 362 13 570 15304
Total Revenis 36,721 67,37
Changeaa in lweniores of Finishod goods, Slock-in-Procass ¥y
ard Block-in-T rade 3 16,808 27 554
Employes Bannfit Expense AT3 T.Bs7 7.GHE
Dipreciation and dmortzalion Expense 374 AL ERE
CHber Bartngiss 5.7.4 Q472 18,137
Total Expenses 3 27 §6.762
Profit Befors Tax Ba4 2110
Tax sxpensa
Cumend Tax aTh 131 410
Prafili Loss) for the yaer T4 1,200
Eaming per exquity slwans
11} Basic 1.728 2.0
2} [lutad 1.79 2.m
Blobas e Financisl Siatement 283
Thas nobes refered o siave Tanm an rdegral pari of the Saterom of Prefil and Leas |
A8 par owr megort of aven daba
For MOCHHERJEE BEEYAS & PATHAK Fr

BEWGAL HIL HOUSING DEVELOPMENT

COMPAMY LIMITED

CIN:ME20 DB S CIRRNE

"

Manaying Cirecior
L]

(J WASn| s,
Dwacter g

N




BENGAL DCL HOUSING DEVELOPWENT COMPANY LIMITED

Cash Flow statement for the year ended 395t March,22

202123 2020-21
Re. Ra.

B, Coash Flow fram Operating Activitics
Mek profit befare Tax and axira ordinacy llams ac| 2.11D1
Adussfmnmia dor
Depregation i BAE
Provision for bave salary L a1
Adwance wrillen off 1 3F
Praft an sska of aeasel 1k -
Liat @by writtan hack (2. B30} [3.ETE)
Intenast income (4,608} (5,532
Oparating Profit bofore Working Capital Changs {5,558 18,5311
Adjustrments forn
{inzrease) Decrepss in varicies 6,508 15,711
{Increase)iDacranse in Trade Racefvables 11,178 (HE5)
(Incease) Decreasa in Cther Gurnani Assals a3 TA15
fincreasa)’ Decness i Loans and Advancns (B BES) 1,487
Increass | CDecrasss) in Trade Payabées: | Othor Liabdilies and Provisiors 130 15 (-
Cash Geararated from Operations {30240} 12,844
I Taw paidl rafund 081 (4,335
Mt Cash Irom operating activitios 131,270 El,ﬁl:d.
B. Gash Mew from Invesling Activities
Gale of Fimad Azsals (mal) i -
Fumchase of Fixed Aspels =100 =
Imlereat J.Etﬂi 5462
Mat Canh fow from Investing Activities 4,388] EN-EF
G, Cash flove from Financing Activites
Drbwerend pasid (180, {1,200)
Divicend tax poid - .
Mt Cash (irged in)from financing activities 118 {1,200]
Hebjdecraasalfinoreass in cash and cash equlvlenba+B+C) (27,063 113,201}
Cesh e casdh equivalent ot the baginning of the year 124,110 1,11 48
Cesh end cash equivelent & tha end of the waar H?_IZIEEII 1.Eﬂ_t1D|

{27, 13,001

[t

In terms of our repor of aven dato

For MOQKHERJEE BISWAS & PATHAK
Charlerad Azcountants

PRLETHER
Mambarship No. 300783

Figca: HKolheta

Dew: {F SEP M0

1, Cash amid Gash Equivalents &t the and of tha year represen) cash and Bark balances
2 Figuras of the pravious yaar have bean regroupadirearanged whers nscassany

For
BEMGAL DL HOUSING
COMPANY LIMITED

ClIN-LE2 01 WA A5aPL COSRNAE

(Y vovmn
Managing Director
C im.i_l"

=

Directar

=

Lr

DEVELDPMENT




BENGAL DCL HOUSING DEVELOPMENT CO.LIMITED

Motes to the Financisl Statemeant
Far tho year anded March 34, 3022

Farming part of ha Balance Shest as 8t 31 March, 2022 and the Statemant of Profil & Loss for the year andad on thal dale.
[Background ;
BENGAL DCL HOUSING DEVELOPMENT CO. UMITED was incorporated in the year 1998, as a joinl enlénqaiee of Wast Elngllt

Housing Baard and DG Proporties Pyt Limited. The prncipal tusinesa of the company bs reel ssabs devalopmant. The Registerac Offica
of the the company |5 situated gt 24 Perk Shed, Kokata-T0001E,

7 |Blanificant Acgounting Plicles |
21 | Aggounting Convention

Tha finansal statements are prepamsd urded the histancal cost conventian on acorual besis of accounting {eecopl the anfitlermeant
payshis |0 employa @S per BNME Of thew appodment/éppraisal Bilers) and in accordance wih mpplisoble Socounting Standands notifiad
unchar the releyant provisians of tha Comaanies ACL 20013

Accourding Polises not redarmed o olfwerselss are consisiant with generally beoaphed acounting principlas

b |ewvealment property are siabsd at origingd cost of acquisiion or eonstnichion nouding @ essied eapanses (n conrectian with heirf
resfsdation) complalion iMonded 0 ganemte revernLb.

@3 |epreslaten

Depreciation hat been providad on Proparty Plant & Equipmant and Investment Property on the Wreen Dosn Value e L (WU
| rerferancs ta the usakis it of thir respeciive sesats spacifing 1 and in the manner prescrived in Schedubs || of the Companies Act 2003

2.4 |Inyentoies
iNark in Progress: Valued @l oos! ircumed durieg consiruction induding appeeprials share of overbmads (o the extant unbiled. For

projacts urdar davenpment, vaiuad & cosl incurmed dunng desslogmant of e peoject including sppropriabo shane of cverheade or b
ra=lisable valug whichesar & Iower,

Finishad units: Valued & cost of tha project atirbotstile o the dnits or at realisable value whichaver is lowar.

Wilile land an which projest waork hes sterted & naided undar work i prograss, pending staring ol the progcl war, e same &
saparately siabsd in tha balance sheed and valuad st cost since thi @ |8 eamaned for daveioginent of projecs.

— =

L5

Provision faf Taxsy conslsting of Gurrant Tax and Defesred Tax & measunsd in acsardanca with Accounting Standard £2. Bcorunting
Tawes on Income . The defered tax charge or crad is recognisad | wsing cument tax rates for fiming dfferancas hobweer book and
s profits that criginate in ane pariod and are capable of revissal in ona ar more subssquant panods. Daferred lax a3gets anking on
arrourl of brought forasm osses and unabeoibed depregiation ane recognised anly when tere i vishaal cerainty of realsation of sush
@asats Ofhar datarmed 1w assets sre racognized only io the extent thane & reascnable certainty of mealisaton in Adure. 3uch areals ara
rauirsid Al aach Beiancs Shaet daba o reassess readisalion

4



BENGAL DCL HOUSING DEVELOPMENT GO.LIMITED

Motes to the Finansial Statement
For the year endad March 31, 2022

Develcplng Housing Projects: As per barme-and condiions wilh ihe giicitaps of ihe poojech oy shal be dosmad b have
sassion «f their respectve oparknests on the 16th day of senice of fatize by e compay caling wpon e alloflees o 18
easian and such 18 th day shall be deemed ba ba the 'data of poseession” irespactive af the date whin the alotises e physica
tan of thelr respaclive apartmerts . The slchans shall be requinad to take passassion of thell respeciive aparments on or balon
‘dutis of possession” and an paymant of il considaration after complying with the farms and conaions Basad on iha ghonesaid lemms
arel conditions, revenue fom deesloping housing profects (s recgnised from such desmad cale of prasassion  Mairienance chafjes
higrs acoandeg by been charged from such decned dete of peaaession

Faverws in respedt of other ilems |8 racognisad o acciual bass,

2.7 |Toxes o Incomes

Cuarant s 8 gedarmined as e amount of tay payebles It iaspect of axable ineoma for tha period in accordancs wdlh e reievand fEx
nagilakinns anplicabile b Ihe comopany

| 7

L0 | Rotiromand Banalis

Confribulion payabis 1o the Recagneed Provident Fund gra chamgad B the Stasmant of Prafit and Loas,

Ristrament baneft by way Of gratity and lave ancashmen| s accounied for, based on aclansd vakiation eonplying with tha guidalines,
spacifed in Accourting Standard nolified undar e relevan provisions af the Carpanies Aol 2012

(5



BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

HOTES TO THE FINANCIAL STATEMENTS

3.1 SHARE HOLDERS FUND
MOTE MO, 3,14 ¢ GHARE CAPTTAL
| t fileg Brire] el Pl e EL
Parbiculamn Mo ol Shais M. of Shares
Rs.[Thousand) R, (Thousand)
Eh.uiﬁw
Aulhorised; BEquity Shmws LR A1), B, D0 50 G0
Praleranca Shorne
P — |
sl Equity Shams i) E.DH} [{ux] &, {1
Suhscrinad & Fully Palil Lip . Equity Sharess
10 & D00 -l s] &,
P Valur per shirs B 1000 aack -
Tolal B 1, G}
a |Reconclation of e ruiiss of sguiy sl
niflEErng At tha beginning and @l the end ol e
repering poriod
Todal no. of shanss al opaning accounling pedod
Boo B.ook [=1e ] 5,000
Bddiless | insmdHapaid During Fe yeer . 1
Total no of gheras a8 ord of actminting panod BN} il e 8,000
b [The Company hos enly Dea Claps of &
iurarm! o ne sguiy shanss having o (e wElis 0
Fa 10 . )
Tn'tl1 ﬂlﬂﬂ'ﬂ & 000
021 - 1022 | POE0-2021
[Féarmn of tha Sharn |Bo of Shares | Percentsge P of Porcardngs
Boldarn Shanza
I3 N
¢ |Cwtsiis of Shares jin respac] of mach cisss in ha
company held by i3 hoding compary oF by
it 0f apsodales of the holding Soroany
the urimale holding company i iggregate
d |Sheees in the company hakd by aach shars holder | e Pergal hEH 5 a0 1]
heking mone than B % shares speofyng e Heusig Beard
nimbar of shiras heid
z O3 ProgeisTics 200 1] | 50
PuiLid
Bhanea hald by promotors 3t the and of the year 31si March 2022 % Change
Br. Promoater Nams Ma, of Sh m:"j’.nitulllihlm ditng s
Mo, ST pear
1 [Wies: Bangal Hoasing Board ] a0 [
? |oc Properies PyLLI 00 50 M|
Total
Eharas hold by promaders at the end of the year 315t March 2021 % Change
&r. during the
i Promoter Mome Mo, of Shares |% of total shares vaar
1 Bengal Housing Boan e el 50 L
2 [0 Pmpaies ®vl.Lid IR 5l il
I Total




BENGAL DCL HOUSING DEVELOPMENT CO, LIMITED

MOTES TO THE FINANCIAL STATEMENTS
HOTE NO. 3.1.2 : RESERVES AND SURFLUS

As a1 11.03.207% | As Al 3103202
Parioulans
Rs{Thousand) | Rs(Thousand)
Gonesal Resards
ek e IRt Becount LS B410
Transfemed fraen Strlamant af Proft & Loas 4 =
&316| R
Burplus
Palanga i b Stetomaty of Profl & Loes
Cpening Batance 3.33,183 2.%9,163
Lesas: Dwidand Pakd 13I:II 1. 200
|z T o divvid el = =
338,303 537,63
Add Avoird Tramatemed from Stabemand of Prodt & Loss i 12000
Belonoe in Satemen] of Frofi & Loss &EE.TFF a.18 165
Tobsl 346, BTG 3,45 5=
3.2 NON-CURRENT LIABILITIES
MOTE NO. 3.2.1 (TRADE PAYABLE
Am ol 31032022 | Asat31,03.32080
lars e
Pertise Re{Thousand}
Tradn pagabios:
Mo, Small and Medium Enleneises :
Hhers (4]
Tiortat]| AGE 1405

Steps have been taken Io identify the supphers who quaify under the definfion of micro and
small entarprises, as defined under fhe Micro, Sasll and Madur Enterprises Development At
I0E. Smea na intimaEtion hag been recetved fram e supaliens regarding their stebus under ha
saidd Act 85 51 3151 March 2022, discioauras ralating to amounts unpeid as at the year end, if any,
have ot baan fumished. In the opnian of the managamsnl, the impact of ineres], 1 any, hat
may be payabie in accordance with the pravisions of the Act, is not expecied o b= matanal.

Trmde Payables ageing schedule: A% at 315t March, 2022 P in Ehousand)
Cuslstneting fror ieflewing pancds fmen cue dale o peyEein
Fasticutars s Eham 1 el 1-2 yooes. 25 yaEsS "?Emm" Talsl
1 WESVE = s <
’:uvu Oihers = 138 | K21l B
il Digpuied dues- MEKME =
|M Clapidan duss - Drere
Trade Payablos ageing sthedule: As at 31t March, 2021 (RPa. b thusand]
Cutstanding fir fulowkg pariods from dus dai of paymant
Particilars Moen S
Logs then § pasr 12 yrars 2.3 yamrs 3 Tatnl
g
i} MESME T 4 1.a70] 1403
il Crehisrs 5

i) Dipubed dues- MEAE

{iv} Déaputed dues - Others




NOTE NOC. 3.2.2 : OTHER LONG TERM LIABILITIES

BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

fes gl 31.03.202F | Ao at 31.03.2021

Ponficuim Rs.[Thousand) | Rs.[Thousand)
Arhrance from Cuslomers (Alloless) 14 £34 2, 305
Fatention Payable ek 2,815
Earnaal Money 240 240
iIther Fayahlas 202 240
Takal 16,2303 26 504

MOTE NO. 3.2.3 : LONG TERM PROVISIONS

Particulars Aow at 31.02.2022 | Asat 3103204
Rg. [Thousand) | Re.(Thousand)
Provision for employee benefits:
Provision for kava B13 LT
Todal 513 ETH
3.3 CURRENT LIABILITIES
NOTE WQ. 3.3.1 :TRADE PAYABLE
As at 31.03.2022 | Asat 31.05.2021
iy B i Rs.{Thousand) | Rs.(Thousand)
[Trada payables:
Micmo, Small and Medium Enterprises .
Cehere 11 571
Tatal i#1 571
33117 [Dues o Micr, Small and Medium Enterprise

The compary has dugs to Micre, Small and Medium enterprisss, for a paricd of more than 45 days of N as
al 3al March, 2022 and NI as 8l 318l Merch, 2021

Sieps have been feken o ldentify the supplars whio mm-iﬁ-r under the defindion of micro and  small
anterprises, as defined wder he Wieno, Small and Medlum Enterprisas Development Act 2006, Since no
infimailon has been recehved from the euppliers ragerding their stabos undor the said Aot s al 31sl March
2022, disclosures relating fo amourds unpaid as al the year end, [f gny, heve not baen farmiahed. In tha
opinion of the managemant, ke impact of Interest, 1 ary, that may be payable n accodance with
pravigiong of the Act, is not sopacted o ba matedal,




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

Trivie Payables ageing scheduls: As at 31st March, 2022

(P&, in ihoarsnd|
ﬂthlarlﬂpi_ﬂrfﬂﬂln! paricads from duo date of payment
AT Lems than 1 yesr 12 yoars 23 yuars “f:;::" Total
i} MISME =
I“E CHhare a1 11
(i} Dizputed duss- MSWE =
fiv) Deapubed dues - Cthars -
Teade Payabdes ageing schadula: As al J1st March 2021
{Rs, in thoumand)
utiln ncfieg lor Tollcwing pericds from due dotoe of paymont
Franin Lesia tham 1 year 1+ years &3 yiare “:;'“H::" Tetal
i) MEME .
(i} CHihars i &7
Mﬁmuhﬂ e MSME .
{iv) Disparied duag - Dthars =
NOTE NCL 3,32 ; OTHER CURRENT LIABILITES
Particiilans feg at 31030022 | Aue ad 31.035.2021
Fa. Thousand) Ht.lThnu'Iiﬂ!j_
TDE Payable 251 218
Atvanoa from Costomens (Aldobees) 14348 3,025
Rulerson Manay Paymbla 25 28
Earnest Moray - z
Other Poyaibles * 418 254
Tatal 2162 24,455
| * Oithar Payahilas
Cutstanding Liahithas 106 I
Cuatips & Taass 138 a7
e Lesdiiliaa ur 116
includes boniss lakiity of Ra 77 thausands)
i o
HOTE NC. 3,33 : SHORT TERM PROVIEIONS
As a1 31.00.2022 | As ot 31.00.2021
Particulars Ra.(Thousand) FisThomsand] |
rﬁmuﬁmfnt laave =13 269
Tatal SiH 250




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

HOTE MO, 3.3.4

af bndie. The mequired dsclosures ore a8 undar

&l Trm company has sdogbed fcosunting Standard 15[Rewvaed) on Employaes Banalifmsued by the nstituis of Chafbend Accountarts

Rs {Thaussnd)
_ Giratuity Leava Benefits
2021-2022 dOE0-2021 | 2021-2022] 2020-2021
LEomponont Employer Expanaes
1 Cumenl Serdce Cosl 184 166 L] 110
2 Infarest Cost 168 1M 4 i
3 Expeciad Rerhem on Plan Aszsals [ (184} & .
) Achuarial {GainVloss [208) 134 (7E) et
Bj Total axpensesipain] necog nized
in thi Satenent of Frofil and Loss 168, 207 g8 151
As.| Thoosard)
1L ot AssebL Eability) recounised i the Balance Shest as at st GrAty Laavs Genalit
harch, 222
M- OR0-P021| 2029022 231
r-] Piesant walus af obligation s at Begnning of Year 245 2,403 A48 (TEE)
ti) Fair vaiue of Flan Assals as al ard of Year 2,602 2437
! AssatiLiabfity racognised in the Batance Sheal 187 3 a2 B2t
H;.STI'I.UUEML'I“
ety Lecve Bapalls
2021-2022 D0@0-2001 | 2027-2007] J020-2021
5 Prasert valua of shiigaton as &1 Beginning af year & A0 2355 ] T
] Curreat Sanrdce Cosl 1] 183 EilH) 110
[ Inderaet Gost 163 17 ad g
d, Actuarialgainiloss (208) 125 (75} {=)
B Benefis peid (407} (124) (5] ragy
T Praser vaiua of chiligation 88 &1 End ol year FulE 2403 &2 fag
Res [ Thowsand))|
Ini Gratuily
20— 202020
1) Fair value of Plan Agsais &5 a8 Begnning ol year 2,447 2,568
Expacied Fstuim oa Flan st 177 184
EN Aspual Company Contrbutian 8k o
4 Banafils paid {107 23
1] Far value of plan sxsats a3 8 End of yoor 4.602 2437
. Actunrial Axsmmptions Grafuity Leave Benefits
J021-202F 2020-2021 | 2021-3082] 2020-2021
Biscount raba (pes anmum} % TO0% B.23% E.W"r

Conirfution payable b Grabuily Furd is geteminad by Life insurance Cofpoeetion of Inda

1D



3.4.: Non-Current Assets

BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

3.4.1;: PROPERTY,PLANT & EQUIPMENT Rs.[Thowsand]
Grogs Block 2] latlon/&maertization
Sake ) Mot Block as |Mat Block as
_m__n_,. Particulars As on “__En.__wn ..E.:. Deletiang A on Dep. & on ﬂmﬂ il e Total on an
o040z | S0 during the | 31.03.2022 | 01.04.2021 yoer versal | o oreciation | 31.03.2022 | 31.03.2021
year Lh21-2022
YESr
TANGIBLE ASSETS
1 | BUILEHNG 6258 5260 2,568 144 2,508 2758 2,800
2 | PLANT & MACHINERY 220 2208 2153 29 2182 104 133
3 | OFFICE EQUIPMENT 1,780 : 1,780 1,668 n 1678 102 124
4 | COMPUTER 4 581 g2 - 4773 4 377 1494 . 4 451 Jag 204
5 | FURNITURE & FIXTURES 2 284 18 13 e 2,142 Fid 12 2,150 1449 152
& | MOTOR CAR & 585 = 4 pEs 4,208 216 3 4,434 EA1 777
TOTAL 21,194 210 13 21,381 18,804 ZF]
FREVIOUS YEAR 21,154 21,104 16,268 [0
3 4. 2:HON-CURRENT INVESTMENT
Othar Investmeanis —j N Re.[Thawsand)
Gross Block Depraciationidmortization _
Bale | Met Block as |Net Block as
H. Parllculars Asan Hﬂmu.__._..” Daletions As on Dep. A8 on ”_-u_. el o= Total on an
0404, 2001 ™ during the | 31032022 | 0104207 jear | W Depreciation | 31.03.2022 | 31,03.2021
year 2021-2022
MEAr
INVESTMENT PROPERTY
1 | BUILDING 2106 2.108 1.430 AT 1ATT 273 &7e
TOTAL 2,1 n_ﬂ 2,108 1.130] 27 1377 ¥ 375
PREVIOUS YEAR u.:.i 2,108 1,080] 50 1,130 i
_ |

il



BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

HOTE MO, 3.4, : NON - CURRENT ASSETS

NOTE NO. 3.4.3 : LONG- TERM LOANS AND ADVANCES

As at 31.03.2022 | As et 31.03.2021
5. Ma. Particulars H:-ﬂhnu;ﬁ an._[111mundj
Lang - tarm Loans end Advances:
{ Unsecured - Corsidered Good |
Advance o Contractors and Others an 618
Sacurity and Earmest monay Deposits 1,018 QB
Sdvanco o Staff - 11
Srlvance Lex {4,582 6, Vsl
Acharcs ko WEHIDCOMWEHS (Helar Role Mo.3.8.8) £ 550 22 680
Total 53772 30,88

J.4.431

Achancn 8o conirachons and ol will be sdusied in subsaguan financal years,

MOTE NO. 3.4.4 : OTHER NON - CURRENT ASSETS

A atl 31.03.2023

Particul g at 31.03,3029

Ra {Thousand) Re.(Thowsand)
Ratention and other monies eosivable 17,074 11,271
Total 11,071 11,271

MOTE NO, 3.51: INVENTORIES

i As at 31.03.2022 | As Bt 3103 2021
Mo, Partle Ra{Thousand] R [Thoweand)
Inventonas |
Canstrisction Work in Progmss BB, T 4B, 350
Land 1,34 551 1,34, 505
Finshed Apanmenis 296505 46,564
Total 2,22.818 2,20 427
1511 Land has been vahed at cost, Constroction Yok in Progress end Finished aparments beve been valued o

lenwnar of cost of net realisabie vakes |
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

MOTE WD, 3.5.2 : TRADE RECEVABLES

5 Mo Panlelans —‘:‘“m_—%ﬂﬂﬂi—f—'
¥ Ursscur - Corsieres Gaod § . (Thoyvand) | Fa[Thousand) J
Crutstanding mer an  mostha BE3 Im
CHhars 040 1,030
_ga3 1,950
{ Uraocumnd - Corsiderod Coubiid)
[iieaneing mearn an § mondhes eV 1,487
Lesme Prowisin fat deuliful ciale{Rater Mo fao 26 5| 1,817 1,4R7
Taial FEEH 1,268
Tracls Rocalvabios agelng schodule a8 &t 3181 March, 2072 y
— {Fs, In thousand)
L Ceesianwibing de fodiowring periods frem dhe dakn of payman 1
Pt kcailem [P
Lessmanfimods | Emonks i ymer | 7 yesis | 3-dpes | dyears | Toon
il Lindizapeted Trade recstvabios. -considersd good 1,484 51 25 i 288 | 24EF
A% Undispubed Trada recshakies conaidead doubtful -
(i) Dispuied rode reosivobips  coracioned gead *
A Disgrabied rache resoivables. considared doubiful =
Trachs Recilvablas agelng schedule as at 31st March, 202
) P, inthousane)
o kil gurieds from shes dwin of peyment
P ioailon e ik
LS Tiah B inonis | 6 i |y ldwmmn | Iiymae | 3poes Tiwl
{17 kinds puted Trafe meosivables -CorH e Qoo 1,108 i) T3 12 =7 1,25
il Undepribed Trads moslvabins concidesed dookifil .
i) Cippuied rads rectivelies corgicensd good -
| iv] Dispuied iravda rscanabicn eansidaad okl s

BELY) Py ioijis et 3. 17 {ENE]

Diekts dun by @ pvale compary in which ang Dewctor (s 8 Dimctor of tha company Hs 14{thausandsy

3s'ztlp:l,ﬂ:ltl'l'l.l Acpardngly, provision mace: for the e

Corsprehpreias v a1 dsbinn hag baan mesa and detrinrs mons than Fies paenk tAE Dean Considemi

NOTE MO.3.6.3 CASH AND CASH EQLIVALENTS

An a1 31.03,2022 | An at 31023081

bkinimaig As(Thousand| | As{Thousand) |

Ealnnont with banks in Cumerd Aot ET.? 1211.0?35
Cish i harnd

Tiokal &7 050 124,110




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

ROTE NO. 3.54 : SHORT TERM LOANS AND ADVANCES

Ag pt 31032022 | As at 31.03.201
i Pertioinm Rs.(Thousand) Fis. | Thousancd]
Security & Earmest Maney Deposil GE BrH
It Unsecwsd - Sonsderad Good recoversbia In cashoor in kind or
fior vaius 0 be recaed )
Mpyenoe o Stafl 118 3y
Advence Taxk 0 1,548
frhranes b Contraciors and Cithers a5 3}
Tatal Ta5 201

3541

Loans and Advances considensd good and in respact of which the compary holda no secunty othar tan

Dabbar's personal sacurily R 35 thousands] /- Previous year Rs 54 [thousands)

3542 |0 iner o Director ora Momber s Ml Previous year Nl

Loans and Advances due by finms or privale companies saparately In which any Director of the company 1

NOTE NO. 3.5.5 : OTHER CURRENT ASSETS

I Ap ol 31.03,2023 | Asm at 31032021

sz s {Thousand| Rs.[Thewsand)
Retetion and other monies recaivable 1450 1,655
Total 1,488 1,656
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

MOTES TO THE FINAKMCIAL STATEMENTS
INCOME:3.5
NOTE NO. 3.6.1 : REVENUE FROM OPERATIONS

For the year onded on For the year ended on
Particulars 31052022 31.00.2021
R Thousand) Rs{Thowsand]
Sala of Preduss 223,184 42,138
Total 72,151 432,138
4841 PARTICULARS OF SALE OF PRODUCTS
For tho yoar endizd an For ihe year ended on
Partioulars 34092022 31.003.2029
R [Thousand) Re.(Thousand|
Apariments 22 168 42,173
Less: Diescunt allowad to allobees ] a5
Eﬂ&ﬁ 43, iﬂﬂl
MOTE MO. 3.6.2 ; OTHER INCOME
Far the year anded on | For the year anded on
Farticulars S1.03.2033 41.03.2031
Ra.(Thousand} Rs.(Thousand)
Inferesd Fram Bank {TDS Rs 56 thousends Pravious
Year Rs. 334 housands) gay 4,463
intarest on Sweep Al (TOS Re 54 thousands Pravious 48 00
Year Ra G1ihousands)
Intareat from Othare &5 230
Housing maintanances 25 1 .!.ﬁ:.’]
Rartl Income (TDE Rs M thousands Prasvious Year 1,580 1.318
Rz 43 thousanids)
Profif on sale of asse q .
Mizcakanesus income B 418 G442
Total 13570 15.234]
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

MOTES TO THE FINAMCIAL STATEMENTS

NOTE NO. 3.7.1 : CHANGES IN INVENTORIES OF FINISHED G0O0DS , STOCK-IN-PROCESS AND

WORK-IN-PROGRESS
For the yaar onded an For tha yosr anded an
S.Mo. Particulars 21.03.2032 31.03.2021
Rs{ Thousand) Ra.(Thousand)
COST OF PROJECT
(8 |Cpaning Worksn-Progres 4d,358 a7 AAR|
ipening Finlshed Aparimants 48 B4 74,118)
Promotional Experses =
Erginssring Consultancy & Supervision
Construction Expenses
Haousing Davalommend Falahi) iy
Owarhaads Aloceted 9. TE1 10,121
1,05.266 1,22 478
Less Finished Apariments 29 856 45,524
Less: Closing Werk in Prograss BE T0Z 48,353
[[EREN1E 27,55
(bl [Purchase af Land
- Opening Balance 1,34 505 1.33.33
L Add: Purchiase 58 1,171
1,94 B&1 134,505
|Lass Closing Irvantory of Land 1,34 561 1,344,605
Cosl of Lard aold - i
Totalia+h] 15,008 27 654
NOTE NO. 3.7.2 : EMPLOYEE BENEFIT EXPENSES
Far thie yoar ended on Far tha year andad an
Partioulars 31.03.2032 303,201
== Rs.{Thousand) Ra.[Thousand|
Calanas, Allowencas & Benahts 5749 10,283
Bonus T a3
Cantrbuiion fo Provident & Gratulty Fund aa are
Acfural lpss AS1S - 2a7
Dirpgiors Femunsrabion B261 5 586
18,781 17231
Liss: Salaries Alowancss & Banedis afocatad o
prtimets 0924 B.H-EI
Total 7,857 e |
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

HOTES TO THE FINANCIAL STATEMENTS

NOTE MO, 3.7.3 : DEPRECIATION AND AMORTISATION EXPENSES

For tha year ended on

Far tha yaar anded on

Particulars 03208 31.03.20H
R Thousand) Re(Thousand}
Depraciation an Propety, Plart & Equipment
[ Mote: 2.4.1] 542 E36
Dmpraciatkn an Investment Propey
[ Pote: 3.4.2] 4T £0 |
Todal SEG GELE
HOTE HO. 3.7.4: OTHER EXPENSES
For the year ancded on | For the year ended on
Parhiculars __31 03 20%2 31.03.2031
Rig.[Thousand) Ha,(Thousand)
et 1,681 1,840
Ciffce Maintenance a0 216
Compatarfidabsite Mamtanances e 135
Houaing Maintenancs 2,285 i 5
Bank Charges . 4
Postsge, Cable & Telaphang ] T
Prodezsianal Feas Bl ]|
Fiatas ard loxes B3 EB72
Printng & Stalianery 125 a7
Payrmnand la Audibars!
Fer Slatulory Audit Faes 154 154
For Tax ALt Fees i a8
For alhier seraces B0 140
Traveling & Commayemoa 2,004 1722
Arhesnice wrillen off i 33
Corstsn - 100
CER Committes Maating Feas - 20
Cirectors Fees 400 340
CHR Expanses. - 350
Priar pericd Expanges E 2
Misoellaneois Expanass 1, 8&8| 1, BEE
10,350 16,822
Less: Cwerhesd Alocated o Projects a7 S
Total 7473 16,137)
NOTE MO, 3.7.5 : TAX EXFENESE
For tihe year ended on | For the year ended on
Particulars 31.03.2022 _.0sa0e1
- Fs.(Thousand) Rs.{Thousand)
Income Tax
Far Cumant yass 120| o1
Tatal 1z0] g10]
FBR
!g ¥
Q“"’w 17
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

1HA 2024-200% 2020-20H
Eatimated amaunt of conirects remaireng to be soscobed on capial sssaunl and nol provided dor (Mataf
ncs MIL MIL
BEAR, "Aelaied Parly DiscioaUnes" ;
amz

[Felated Party Transactions { As kiantifled by e Madsgament)

A, Ertierpring whing Comied Exist

I, Heliling Company. HeL
Il Subsiclories- NIL

I Jok Vestume — VWest Bangal Housing Bode
DG Prapartins P, Lid.
it Assccise — Davokspmant Consullants Pyt Lin

Corriethl Expora Py Lk
D3 Dt Ciniy Srybamni (IndSin Privats Lid.
Surash Aimiva Mempiial Trust

0 ey Managamant Peraonnel

Heba Eumar Barman
Lol Kurmar Wik 31,08 20522
Snaniami Naba g8 26 10,2081

B. Ot Rlaled Pary wifh whom the Company fad ineesactians etc,

. Eptergrize crywitich soma of e Dimclons bowe sgrefican) mfusrcs

fanaping Direcior
Bon Faseulbive Cnotor

Blan Faecirtie Cinactor
Exeoulira Dirsclr

Mon Exestulive Dirasior
Mon Emesculive Diroion
Hon Exestulive Diraor
MNon Exastulive DPpsor
Man Execitiva Difeoior
Mon Exstutnis Disecior
Mon Expostien Dimdlor
Hon Exeostvn Direckor
Hon Exeosfive Direclor
Non Exenafve Direcior




as an FiE March BT fas idem At by the Meaageniend

A8 Macingureaf Franescibns Sansan s Company pwen! Rebiiic Paiine s s S8as ol Qedssadinr

Ae Thauaind
& Taarm ol T S Famacwian B Joil | Py Monogarnan Pamcnnal | Ertarped g o witch some Tm
Ve of o disciNE Raem
g niicrr] mfuem e
] T piEigeni| Penantl| piplgesi| mevael| Jorigugd| gaapgedi)
1
= . L) 1Hm 1800
]
= 55 36|
[F] [T [F
S Zro Fig] m gz
=
EF| Ay 1T E
d|
T 2 26 2313 27
5| 3‘"“{ o4 T 543 o) 1,845
5
[ =] [ 1744 TEIE [T
= |Diresinr Fegs
Mrs Saanin Ghoah [ ) ] )
:M%m m B2 i m
[ [WiJaiis Chancim 0 - . =
M LIl Fr WALWFa o0 | P yrmer] mace 5. TeRHE|
(631 00 335 & 6o an -]
[ Fircze Ll (FaATTer Pode o 0T
ol 5 13 084 - 20 . 20
B0 1] an [
[ a0 i [H]
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an = ]
- i |
vahka
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

R Thousand)
383 [Accounting Standard on Eaming per Share 2021-2012 a020-2031|
Prod afier Tax {in R, ) T4 1188
Frod used as Mumerstar for caléufating Earning par share (in Rz ) T 1,184
Wisighied Bwerage nember of Shares used in computing basss | diuiad samings par share (in Aumbers) a0 B0
Mominal Vaise Par Shang [in Rs.} 10 10
Easl; Eamings Per Share {in Fs.) 1. P i)
Diluted Earnings Per Share (i Rs. ) 129 200
Ris-| Thousand)
3484 |Divwidend 0 2022 202021
The Baprd of Direckars Nawe recammeanded dvdand of Re 0,20 & pes llly pasd aquity shara  This
prapossd dividerd ia subject to the approval of sharshalders i tha enaung Annusl Geraral Meating . i 188

This omount af dividend hae nod baen recopmessd o a fabiity as 8t 378t March 2022

Fs.[Thowsand)
2024-2022 2030-2011

105 [Paricidars of Directors Remuneration

Remunersion has been paid 1o 1he Direciors as per Schedule V bo the Comparies Acl, 2012 as fallows:

Salanias 8, B 5,894
Criheir Benafhis A 205
G283 5888

—

(3.5.8 |Trade RecevabEs incudes amoure of Re14,57, 185-raceivatile Trom D0 Indusirial Piand Senvices PrLLid [0CEPS), Presenily this company
bevant under liguidation &= par IBC Coda 26 and tha managamad is purﬂn'rl:g thie mramer with ths liguidmior,

38.7 [Penalty procesdings initiatad for Fra0i6-17 agairst which the company has duly filed response Appeal for the same filed with

tAppaals), yet bo be dispoeed off

Reviged retum fied for FY2018-19 on 28102020 in which refund claim was for Rs 7,44, 0800- &galml vt Infimadion ws143(1) of Incomea
ax Aot datiedl 15,92 2020 raleed & demand of Re6 10, 4500 The sofpany has akso recalved & refund of ReT0 S50 n 11.05 2020

fi e @ mtstake in intimation ws143{1) agairsl which & reciificaton pestian u/s 154 of incama Tex Acthas baan filed by tha

pany.




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

188 Statement showing detalls of land paymant made o WEHBMWEBHIDCD

H‘.l.{Thn-u:.ln:lJ

Particulars of Land = Paymant Datalis
Land Paid ta Paid to

Mame of Project Land Dotalls |Priceidliotme | WBHIDCO | WEHE Total (Rs.)
nipricaifal {Rs) (R

Sl ne, Dsas if pay

Framises Mo-1
77, Bkock -

1 |Stvee Housing Froject AH, Action Arss 29,743 : 23,743 3,743 Kl
L&, Hizw Tewm
Kolkals

Fremises Mo
o572, Fiod
2  |Utiara Housing Project Eﬁﬁ ED ToE G,ray £3,060 50 704 il
M0, Mew Town
Folkaln
Framises Mo b
3 Im . EGah |, Plal
alareha Howing Praject Mo AAIA, (Rard v 7O, 85T 22 Ra& 102528 K
Action Ama -
Pramiges Mo-
0, Pl
Fo A1,
Arlion Areas -
N0, Hewe Towen
Fdkals
B3 Action
A - e B, T b-ll-.[l[ll1 - Ga 004 ]
Tiw , Kokais

TOTAL 2,40,163] 148,163 il

4 pEmmpooms Hoising Progect LR 1071831 - 1,07, 183 ]

Commencinl knd of 3 ames al
RO M Towan

Ther arm ra dues Tor lend price fo the WBHIDCOMBHD &3 avident from the above stmiemant . The amow paid agaired the allinmant
deacribed urdar 51 Mo, 5 abows was carcallad by WEHIDCO amd accondingly fhe company claimed nefund of Rs 549 00 Thl-, against
whach WEBHIDGD has refurded 572,583 Addle and adiusied Rs.2 56,489,506/ in respect of ° other parcels of fand allofled o e
CIHTArn.

The company andarsionds that the sforesaid sdustmant of e 2,25 45,906 by WBHIDCO had prmenly arisen from the deposil of
Fis. 2 37 42 5900 (51 Mo 1 af the abave table) mads s WBHB and lhe 20 called dugs to WEBHIDCD was because of non trarsler of he
aforemaid som af Bs 237, 42 3000 fram WEHB f& WaHIDEO.

WEHE, vide lefar Mo, 10FAME & 07041, 20156 had siséad tha “the reconcilafon of accounta of WEHR and WHHIDDD = parding” and
alse requested WEHIDCD to "rrlease bafancs of Rs.3,22,63, 844 as inlerm refund, perding settiemant of firal claim®

in financial sistemant of FY 1314 fhe company had shown ke aloresaid refind caim of Re. 5,408 03, 750 a8 Advanos o WEHIDGO" . Bul,
i view af perding intar-sa reconcilaficn babwear WHEHIDCC and WBHE the nomendalss has besn changed to "Advance o WBHIDCD |
WEHE" subsequently, Tha amaunt in tha ceinicn of the company |8 good and reslisable and the company is pursuing the matter mguiary
with Housing Depariment  Govemimert of West Bangal WEBHIDCO ard WEHE for refund of the seid smount and deas fol Teresas ary
advarsa mpatl on the realbsability of the ssid emourl WBHE informed vids betber ne 102/HGHBARZ0BGEN20MS datad 26,02 201 B thiat
they nawe appointad a Chartersd Accouman Firm to reconcle the discrepancies beveen WEHIDCD and WEBHEB i conneclion wilh the
peyment of land cost at Mew Town Kalkata

21



BENGAL DCL HOUSING DEVELOFPMENT CO. LIMITED

308 chosurn of segmentwise Dusiness
a) Company's principal business is Real Exate Development and there & no pther business segmant

Tha company hos ak s activites locatec within fhe courdry and thersfare geographical sagmants ase nol applcable

381 ording higurea far previous yaar heve been reanmnoediregrouped whers nacessary, to makes Sem compasable with the cument
& clnssification

Far MOOKHERJIEE BISAWAS & PATHARK

Charered Scoountans For
Fem Ragsiration Mo : 3011388 BENGAL DL HOUSING DEVELOPMENT
COMPANT LIMITER

G LS W H SR PLCOBG0ES

Maraging mEﬂQ

(N K Chasrabarti)

PARTMER C]‘ e -

Marriaership Mo, 3007ER Mlen 1,_.1._1_,.4._
CHrector

Flece Kokata
st 16 SEP 70
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Maookherjee Biswas & Pathak

Charered Accountanis

INDEPENDENT AUDMTOR™S REPORT

TOTHE MEMBERS OF BENGAL DCL HOUSING DEVELOPMENT COMPANY LIMITED
Report on (he Audil of the Finencial Statemcnis

Chpakniomn

We hive audited the accompanying finuncial statements of Bengal DCL Housing Development
Company Limited (“the Company™), which comprise the Balance Sheet as al March 31, 2023, the
Satement of Frofit and Loss and the Satement of Cash Flows for fhe year ended on that date, and notes
W the financial swatements, including o summary of the significant accounting policies and other
explanatory information (hereinafier referred toas “the finoncial siatements”)

In our cpinion ad o the best of cur information and aceomding 1o the explanations given to us, the
aforesaid financial statements give the infarmation regquired by the Companies Act, 2003 (“he Act’} in
the manner so required and give a true and fair view in conformity with the Accounting Privneiples
wenernl ly aceepted in India, incliading the Accounting Standards specified under section 133 of the Act

renid with the Rule 7 of Companies [Accouns) Rules, 201401 the state of affairs of the Company as at
March 31, 2023, and its profit, and 1is cash flows for the year ended on that date,

Baasds for Cipinion

W conducted aur audit of the fnancial statements in geeordance with the Sinncherds on Auditing (5As)
geecified under section 143(10) ol the Act. Our responsibilities unler those Standards are further
doseribed in the Awdifor’s Responsibiliies for the Awdit af the Fluancial Stavementy section of our
report. We are independent of the Company in sccordance with the Code of Ethics issued by the Institute
af Chariered Accountams of Indiz (1CAD together with the ethical requirements thint are pelevant to our
mdit of the finsncial statemensts under the provisions of the Act ad the Fules made thereinder, and we
have fulfitled our other cthical responsibalities in accordance with these requirements and the 1CAL'S
Code of Ethics, We believe that the audit evidences we have abtained are sufficient and appropriate te
provide a basis for our audit opinion on the financil staternents.

Emphasis of Mutier

e We diaw atlention o note e 1.8.7 of the financial statements in respect of “Advances 1o
WRHIDCO / WRHE® amounting 1o Rs.2.26,49,906 /-, 1n the opinion of the mianagemen ihis
duse is good and realizabie, also the company is pursuing with the Government of W, B Housing
Depurtment, WEBHIDCO and WEBHB for refunid of this said advance. W lawve rebied upon the
apinion of the management, Our opinion is mod modified in resprect of this msdtet,

Information (Hher than the Financial Stnlements and Auditor’s Report Thercan

The Company's Board of Divectors is responsible for the preqpazation of the other information. The other
information comprises of the Information included in the Director™s Repart including Annexures b
Director’s Report, but dogs not include the financial statements and our mditor's report thereon,

Our opimion on the financial siatements does not cover the othes information and we do nof express any
form of asunmce conclusion thereon.

In connection with our audit of the financial staterments, aur responsibility is to read the otfer
infonmation und, in doing so, consider whether the other irFarmation is materially inconsistent with the
financial statements of our knowledge obtained during the course of aur audit or otherwise appeals 1o
b meatenially misstatesd,

.

G

&
e

_ 5 & b Fancy Lane, Kolkata - 700 001
Plrome ; W33 X240 1733, 2243 8540, 2248 D080, Website ; wowmbphol.com, E-mall | mbpkelfgimail com




Mookherjee Biswas & Pathak

!!r'_ b on thee work we havve perfommed, we corelude 1t there isa material misstatement of this other
bt Farmiadions, we wee recguired o report that fact, We hove nothing to peport o this regand,

Prowiso 1o rule 301} of the companies (Accountsh Rules, 20014 Awlit Tradl iz applicable for this
Compamny with effiect from . st Apeil, 2023, so reporting under this clawse is not applicable in this year.

Responsibitities of Management and Those Charged with Govermanee for the Financial
Sintemienis

The Company's Board of Directors is responsible for the matters stated in section 13443) of the Act
with respect ta the preparation of these financial statements that givie a true and fair view of the Fimancial
position, Ananclal performance, and cash flows of the Company in accordunce with the accounting
principles generally accepted in Indin, including the sccounting standards specified under section 133
af the Act, This responsibility alse includes maintenance of adequate accouning records in accordincs
with the provisions of the Act for safeguarding the assess of the Company and Tor preventing and
detecting frauds and other {rregularities: selection end appliction of appropriate accounting policies;
making judpments and estimases that are ressonable and prudent jand design implementation and
muintenance of adequate intemil financial controls, that were operating effectively for ersuring the
accuracy ind completeniess of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from materinl missiioment, whether
s 1o frinkd or vrrar.

In preparing the fnancial statements, marapement is responsible for ssessing the Company's abiliy
to continue ws i going concern, disclosing, as applicable, matters related to going concern and using the
going concern bosis of accounting unless mansgement either intends to liquidate the Company or to
cease operations, of has no realistic altemative but 1o do s,

The Board of Divectors are resporsible for overseeing the Company's financial reporling process.

Auditor's Responsibilities Tor the Andit of the Financial Statements

Dhar objectives are to obtain reasonable assurance about whethes the finaneinl stabements as a whele are
free from molerial misstatement, whether due 1o fraud or ervor, and to issue an ouditor’s report thal
includes our opinion. Reasonable assurance is 8 high level of assurance, bub is not a guarantee that an
pudii conducted in pocordunce with SAs will always detect o materinl misstalemeant when it exsts.
Misstatements can &rise from fraed or eror and are considered materinl if. individually or in the
aggregate, they could reasanably be expected o influence the economic decisions ol users taken on the
bhazis of these financial Aatemenis,

As part of an oudit in accordemce with SAs, we exerclse professional jucdgment and maindnin
professionnl skepticism throughout the audit. We also;

i3 Tdentify and assess the risks of materiol misstatement of {le financial statements, whether due
o Tl or error, design wnd perform audit procedires Tesponsive o those risks, and obtain
audii evldence that is suilicient and approprinte o provide & basis for our epinien. The risk of
not detecting a material misstatement resulting froem fraud is higher than for one resulting frim
ervor, 9 fraud may involve collusion, forgery. inentional omissicens, misrepresentations, or Ll
ooverride of inferial control,

i) Ohtain an understanding of internal financial conrols relevant to the audit in order to design
audit procedures that are appropriate in the ciroumstances. Under section 1430340 of the Act,
we are aleo respansible for expressing our opinion on whether the Comparty Is adequute
internal Npancial controls system in place and the operting effectiveness of such controls.

iii} Evalisie the appropriateness of sccounting policics wsed snd the reasonableness of accounting
estimintes and related disclosures made by management.
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iv) Conchule on the approprigendss of management's use of e going concern basis of accounting
ared, hased on the audit evidence abtained, whether 8 moterial uncerpinfy exists reloted 1o
everits or conditions that may cast significant doubt on the Company™s ahifify 1o continee as a
going conesrn. IF we conclude that a material uncertainty exists, we are required to drw
attention in dur suditor’s repon to the related dischosures in the financial stabements or, if such
disclosires are iadeguate, o modify our opinion, Our conclusions are based on the audt
evidence obtained up 1o the dite of our mudifor's report. However, fuure events or conditions
iy canise e Campany o cease 1 continue as & geing esncer.

vi Evalunle the overall presentation, structure and conlent of the financial statements, including
the disclosunes, and whether the financinl statements repressnt the underlying transactions and
events in o manner that achieves fair preseniotion,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, miskes it probable that the econamic decisions of & reasonably knowledgeable user of the
financial satements may be influenced, We consider quantitative materiality and qualitative factors in
i) plarming the scope of our audit work and in evaluating the resulis of our work; and
(i) tor evalumte the effiect of any |dentified misstutements in the financial statements.

W communicate with those charged with povernance regarding, among other maiters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
irterissl control that we identify during our audit.

We also provide those charged with govemance with o statement that we have complied with rebevan
ethical requirements regarding independence, and to communicate with them all relationships and oither
matters that may reascnebly be thought 1 bear on our independence, and where applicatle, related
sufeguards

Report on Other Legal and Regulatory Reguirements

|, As sequired by the Companies (Auditor's Report) Order, 2006 (“the Order™, issued by
the Central Covernment of Indin in terms of sub-section {11) of section 143 of the
Comganies Act, 2013, we give in the Amnexsre AV a stitemenl on the  mallers
spesified in paragraphs 3 und 4 of the Order, 1o Che extent applicable.

12

s peqquired by Section 14303) of the Act, based on our madit we report that:

n) We have sought amd obtained all the information and explanations which 1o the best
of ot knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as It appears from our exarnination of those books,

t) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt wirh by this Report anc in agreerment with the relevant books of account.

dl In our opinion, the aforesaid financial - stolements comply  with  ihe  Accounting
Standard specified under Section 133 of the Act, read with Rule 7 of the Crmpanies
{Accouns) Rules, 2014,

¢) On the basis of the written representaticns received from the directors as on March
11, 2023 taken on record by the Board of Directors, none of the directors s
dizgqualified s on March 31, 2023 from being appointed as a dirscior in terms ol
Section 164 (2) of the At
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i With respect tn the adequacy of the imernal financial controls over Rnancinl reporting of the
Company and the operating effectiveness of such contrels, refer o our separate Report in
“Amnczure B

g} In our opinion asd 1w the best of our information and according to the explanations
given to us, the Company has complied the provisions of the section 197 of the Act
amel the files there wnder.

h} With respeci to the other matters to be included in the Awditor’s Report in
socordance with Rule 11 of the Companies {Audit and Auditors} Rules, 2014, in our
apinion and to the best of our information and according to the explanations given to
(157

i The Company does nol have any pending litigations which would impact its financial
[osiThons,

i, The Company did nat have any leng-term coniracts inclucing dedvative contract for which
there were ainy Toreseeable lisses,

i, There were no amounts which were required 10 e transforred to the Investor Education arsl
Protection Fund by the Compeny.

For Mookberjee Biswas & Pathak
Clearbered Acoimntams
Firm's Registration Mo, 301 1386

g@ . JE!II jita

{ B.K.Chakrabarli | o,
Parines W
hembership Mo JTRS s

LIDIN: 23300783 BGSCZIGNTS

Place: Kolkat
Deate: 18 July, 2023
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AMMNEXURE A
TO THE AUDITOR'S HEFORT
{Feferred toin paragraph no, 1 under ‘Report on Other Legal and Regulatory Requirements’
sexction of our roport of even date)

i Iow resprect of the Company's Property, Plant and Equipment and Intangible Assets:

fal{a) The Company has maintained proper records showing full partheulars,  Including
quantitative details and situation of fixed assets,

[B) The Company does not have any intangible assets.

(b} The Property, Plant and Equipment are physically verified by the Management in
accordance with a regular pregramme of verification which, in our opinion, provides
for physical verification of all the fixéd assets st reasonable intervals, According to the
information and explanations given to us, no material discrepancies were naticed on
such vortfication,

(¢] According to the information and explanation given to us, the title deeds of the
immovable properties (other than properties where the company Is the lessee and
the lonse agreements are duly executed in favour of the lessee) are held in te name
of the Company,

(d) ‘The Company has not revalued any of its Property, Plant and Equipment (incuding
right-ef-use assets) during the year.

(e] No procesdings have been iitiated during the year or are pending against the
Company as at March 31, 2023 for helding any benami property umier the Benarnl
Transactions [Prohibition) Act, 1988 {as amended in 2016) and rules made
thereunder.

i, [a)As explained w ws, the inventories were physically verifled during the wear by the
Management at rezsonable intervals and no material discrepancies were noticed on physical
yerification.

{h] The Company has not bean sanctioned any working capital limis in excess of T 5 crore, in
agpregate, at any polnts of time during the year, from banks or finnncial institutions on
the hasis of security of current assets and hence reporting under clause 3{I}(k] of the
Orrler & not applicable,

fil. The Company has not made any investment in, or provided any guarantes or sccurty or
granted any loans or advances in the nature of loans, secured or unsecured, W0 companies,




vi.

il
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firtms, and Umited liability partmerships or other. Accordingly, the provisions of clause 3(iil)
of the Grder are not applicable.

Im our opinion and according to the information and explanations given to us, there are no
lpans, investments, guarntess and securities granted In respect of which provisions of
section 1435 and 166 of the Companles Act, 2003 are te be complisd with and hence are not
commented upon.

The Company lad not sccepted any deposits during the year and does not have any
unclaimed deposits as at March 31, 2023 and therefore, the provisions of the dause 3 {v) of
the Order are i applicable to the Company,

The Central Government has not proseribed the maintenance of cost records under Section
148(1) of the Act, for any of the services rendered by the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, In respect of statuitory dues;

(@] The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees' State Insurance, Income Tax, Goeds and
Services Tax, duty of Customs, Cess and other material statutory dues applicable w it
with the appropriate authorities,

{b] The dues outstanding (n respect of income L, sales tay, service tax, duty of castoms,
duty of excise, value added tax and cess on actount af any dispute, are as follows:

Name of the | Natureof | Amount | Period to Forum where dispute is
statute the dues [Rs.] which the pending
Amount
relates
Incomestax | [ncome tax T FY 201213 | CIT(A) filed on 22-Apr-
Act, 1961 6414401 | 2016
Ineome-tax | Income tax | FY 2013-14 | CIT{A) filed on 25-Jan-
A, 1961 7406, 7D 2007
Incometax | Income tax | Fy zo17-18 | CIT(A) filed on 14-Mar-
Act, 1961 11,85.141 2021
“Income-tax | Income tax Y 2018-19 | Rectification petition
Aet, 1901 510,450 | pending with A0 fled on
J 32-Sop-2021
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vilk  There were no tansactions relating to previods unrecorded Inceme that have been
surrendered or disclosed as Income durlng the year (o the tax assessmonts under the
Income Tax Act, 1961 (43 af 1961].

ix The Company has not taken any loan from any bank and there were no outstanding dues to
any government or debenture holders during the year.

wla]  The Company did not raise any money by way of initial public offer or further public offer
(including ebt instruments) and did nat have any term loans sutstanding duelng the vear
and hence reporting under dause 3(x)(8) of the Order is not applicable,

(b} The Company, during the year, has not made any preferential aliobment or private
placement of shares or convertible debentures (fully, partally or optionally convertible}
and henoe reporting under clavse 3(x) (B) of the Order is not applicable,

xifa) According te the information and explanations glven to us there was no fraud by the
company or on the company naticed or reported during the year.

{h) Noreportunder sub-section (12} ofsection 143 of the Companles Act has been Miled in Form
ADT-4 as preseribed under rule 13 of Companies [ Auditand Auditors) Rules, 2014 with the
Central Governmant, during the year and up to the date of this report.

i¢)l There were nowhistle blower complaints received by the Company during the year (and
up to the date of this report)

gil,  The Companyisnot: Nidhi Company and hence reporting under clause [xit] of the Order is
not applicable,

il Inour epinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 20113 with respeet to applicable transactions with the related parties and thi details of
related party transactions have been disclosed in the financial statements as requlred by
the applleable accounting standards.

xiv,  According to the information and explanations given to us, e company has an internal audit
system commensurate with the size and nature of its business of the epmpany and it
has been considerad at the time of our audit.

V. I o opinton during the year the Company has not entered into any non-cash ransactions
with its Directors or persons connected with is directors and hence provisiens of section
192 of the Companies Act, 2013 are not applicable to the Company.

I,
.'f..': ¥ el _f_".l
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svifal In our opinion, the Company is not required to be registered under section 45-LA of the
Reserre Bank of India Adc, 1934, Hence, reporting under clavwse 3[xvi][a) (B) and () of the
Order is not applicabile,

(b} Inour opinon, there is no core imeestment company within the Group (as defined in the
Core lpvestiient Companies (Reserve Bank] Directions, 2016) and accordingly reporting
umiler davse 3] (d) of the Order is not applicable,

wil.  The Company has not incurred cash losses during the financial year covered by our ausdit
and the immediately preceding fnancial year.

wvili,  There hag boen no resignation of the statutory audiiors of the Company during the year,

xix.  ©On the basis of the financial ratios, agelng and expected dates of realization of Minancial
assets and payment of financial Labilitles, other informatien accompanying the financiak
statements and our knowledge of the Board of Directors and Management plans and based
on pur examination of the evidence supporting the assumptions, nothing has come o our
attentivn, which causes us to believe that any material uncertainty exists as on the date of
the andit report indicating thar Company is net capable of meeting its liabilities existing at
the date of halance sheet as and when they fall due within a period of one year from the
balance sheet date, We, however, state that this is not an assurance s to the future viabllicy
af the Company. We further state that our reporting Is based on the Facts up to the date of
the audit report and we nelther glve any guarantee nor any assurance that all liabilites
falling dwe within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

% Thesecond provise to sub-section [5] of Section 135 of the said Act is not applicabile to the
Company. Accordingly, reparting under clause 3{xx) (a) ond (B) of the Order are net
applicable for the year,

wwi.  This clause is not applicable for the erganization as the company does not require to
prepare Consolidated Financial Statement,

For Mookherjee Blswas & Pathal
Chartered Accountants
Firm'z Begistration No, 30113BE

ekl 3
(M K Chakrabarti] el sy
Partmer ) £

Membership No, 300783
DK 23300 TEIRGECIIG071

i

Phace: Kolkat
Date: 18 July, 2023




Mookherjee Biswas & Pathak

"AMMEXLURE B

10 THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS
0F
BENGAL DCL TOUSING DEVELOPFMENT COMPANY LIMITED

(Referred to in pargraph no, 207 under ‘Report on Other Legal ond Regulatory Requirements”
section of our report ol even date))

Report on the Internal Financial Confrols under Clanse (i) of sub-secthon 5 of Section 143 of fhe
Companies Act, 2003 (“the Act™)

We have audited the intemal financial controls over financial reporting of Hengal DCL. Housing
Development Company Limited {“the Company™) as of March 31, 2023 bn conjuncion with our audit
of the financlal statements of the Company for the vear ended on that dwe.

Munpgement's Responsibility for Internol Financial Controls

The Company’s management is responsible for establishing and mammitsining internal financinl controds
based on intemal controd over financial reporting criterin establishesd by the Company considering the
essential components of internal control sated in the Guidanee Note on Awdil of Internal Finameiol
Controls sver Financial Reporting isued by the Instituie of Chanered Accourtants of India ((ICAL).
These responsibilities include the design, implementation and maivenance of adequate intermal
Financia? conireds that were operating effectively For ensuring the ordirly aisd efficient conduet of its
business, ineliding adherence te company's policies, the sofeguarding of lis assets, the prevention and
detection of frauds and errors. the secursey and completeness of the nccounting records, and the imely
preparstion of relizble finoncial information, & required under the Companies Act, 2003,

Awnditors” Responsitilily

Our responsibility s to express an opinion on the Company's inermal financlal contrels over lirsnecial
reporting. bused on our audit. We conducted our audit in gecordance with the Guidance Mote on Audit
of Internal Financial Comrols Over Finmanclal Reporting (the *Cuidance Note™) and the Standards on
Auditing, issued by 1CAL and deemed te be prescribed under section [43(10) of 1he Companies Acl,
20113, e the exient applicable t an audit of intemal financial cantrots. both applicable to an audii of
Internal Financial Controls and, both issweed by the Institne of Chartersd Accountants of Tndia. Those
Sandards and the Guidance Note require that we comply with ethical regquirements ancd plan and
perform the audil 16 obtain reasonable pssurance about whether adequate inteenal Tinancisl wonlralE over
financial reparting was established and maintained and if such conrols opernted effectively in all
material respects.

O audit invelves performing procedures to oblain awdit evidence about the sdequacy of the inberial
financial controls system over financial reporting and their operating effectiveness. Our sudit af interial
financinl controls over financial reporting included obtzining an undersianding of intermal financinl
controbs over financial reporting, assessing the risk that a materlal weakness cxisis, and testing and
evaluating the design and operating effectiveness of intermal control based on the assessed risk, The
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procedures selocted depend on the wuditors judgment, ncluding the assessment of the risks of material
misstatement of the financial statemems, whether due o frawd or error,

We believe thal the audit evidence we hiave obtated is sifficient and approprinte fo provide a basis for
oiuar aaicdie oplnion an the Company*s internal financinl controls system over linancial reporting.

Menning of lnferial Finascial Controls over Finuncisl Reporting

A Compumy's internad financial comrol ever finoncial reporting is a process designed 1o provide
repsenable assurance regarding the reliability of financial reperting snd the prepamtion of Goancinl
statements Tor externol purposes in accordance with generally accepted accounting principles. A
Company’s internal finencial control over financial reporting includes those policies and procedures
tht { |} pertain 10 the maintesance of recoeds that. in reasonable detail, accwrately and fairly reflect the
trarcactions and dispositions of the assets of the company; (2} provide reasonable assurnce that
transictions are recorded as necessary to permit preparation of financinl statements in sccordance with
generally accepted nccounting principles, and that receipts and expenditures of the Company are being
made only in accosdance with authorizations of management and directors of the Company; and (3]
provite: reastnabile assurance regarding preventbon or timely detection of unauthorized acquisition, use,
or dizposition of the Company's assets that could have n material effect onthe finuncial statements.

Inherent Limitations of Intermal Financial Controls Over Financial Reporting

Recause of the inheren limitations of internal fisancial controls over lmancial reporting, including e
possibility of col lusion of improper management override of controls, material misstatements due o
error or frad ity eccur and not be detected. Alse, projections ol wny evaluation of the internil financial
confrols aver financial reporting 1o fisure periods are subject to the risk thal the internal finnncial conteel
aver financial reporting miy become inadequite because of changes in conditions, or that the degres of
compliance with the policies or procedurss may deteriorate,

Chpinion

Iy our opinioa, the Company has, in all material respects, an adequate infernal financial contrals system
over financinl reporting and such internal fimanclal contrels over financial reposting were pperating
effectively ms nl March 31, 2023, based on the imernal control over financial reporting criteria
established by the Company considering the essentinl components of internot comrul stated in the
Guidance Note on Audit of Internal Finarcial Controds Cver Financial Reporting issued by the Institute
of Chartered Accoentams of lndia.

For Movkherjoe Biswas & Pathak
Chartzred Accoundants
{Firm’s Registration Mo, WI JHE]

gféﬁ;mé 7

Chakrabaitl) X
\! g,
Partrer b

Membership Mo, 300TE3
LA™ 23 T3 BOSCZIG0TI

Piace: Kolkata
Date: 1™ July, 2003




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

Balance Shest as at 31st March, 2021

J3.202 A 2002
Particulars Mode Mo It : Bl FEs
R&.[ Thousane) Fen.{ Thoaand)
Fu
Sharn Capital 3211 6,000 4,000
Fasarves and Surpiis 312 147 165 ]
1 5% 165 L FE ]
Hon-Camert Lighllitles
Deferred 1ax fabiftes {Met) .
Trade payables 321
[A] todal pulstandng duss of micm enlerprises and small - }
files
(B 1ede oulstanding dues of srediiong oher than micr 537 808
anlerprses and small enterprises
Cithar Long Tenm Lisbilites a2z 16,856 16,303
Long-term pravizians 323 17 813
17, 767 ira2i
Currend Liabilitles
Trada payabibe 331
(A} latal putstanding dues af micro enberphses and smal B
enanprises
(B total mestanding dues of crediors alher than micno g -
erjangrisan and small enterprises T
Dther curnend kabililes a2 3,328 ‘2,192‘
Shor-1erm provisions 33.3 332 54
4508 2,862
Taotal 3,75,548 373,368
ASEETS
Nan-current aggets
Praperty, Plant & Egquipment 341
Tangbhe asaats 3 587 a.9a7
Nom-curranl Insesimants 342
CHhar lvssstirsaila a4 925
Long barm loans and advances 3432 32,543 K\l
Cithear noen-ciiffEnt aasals 144 11,232 11,071
AB.241 48 729
Current ARSaLs
Irrwenbanies 351 1,77, 770 2F2.818
Trade racoivabies 153 s.j 2437
Cpah and cesh equivaknla 5535 843,265 45 66T
| Shor-term oans wnd BOVENCES a%d 1, TE5
CEnnr coamer agssts 356 B 2 52 861
8,27 M7 5246 |
Torkal . 3,76 340 3.?&353
Motas io the Einancal Statemen 2853
The nabes referrad to Moave Torm an inkesgral part of fhe Bafancs Sheal.
AR per o repart of auen date
For MODKHERIEE BISWAS & PATHAK Faj
Chavlared Accouniants - BENGAL DCL HOUSING DEVELDPMENT
Firm Registration k. 3011 38E COMPANY LIMITED
) 1 CIH U-iEENWB'JWﬂFi.EEEEDHE
Malkals -ﬁ'
M B Chasrabars) 1K hanaging Dl'ral:.t-ur
PARTNER o G
Mombarship Mo, J00TER . LA E-'L "-J\,_
Place:Kolkals -« = Drwcior




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

Staternent of Profit and Loss for the year ended 31st March, 2023

For tho year ended | For e yess andaocd
Pariculars Mabe No on 3,03.2021 o 31,03, 3022
Hquﬂnuuﬂﬂ Rs.{ Thousand}
(LT
Resmnue fram aperations A8 B, T4 22151
38.2 8,108 13570
Tolal Revenua 78,852 35,721
Changes in invenlanes of Finahed goods, Slock-in-Pricass 171 55,181 16,806
372 L T.BAT
373 429 538
374 10013 Q.l;-gl
Total Expenans TE,‘-'I'T'IE g
76 B
K <
a7.6 140
T ]
1.18 1.28
1.18 1.20
Males (o e Financial Statement 283

The nobes selemesd 1o above fomrm an niegml pai of e Steement of Frofn and Loss |,
Ag per our repart of aven dala

For MOOKHEFLIEE HISWAS & FATHAK For
Charered Accourdarts 2 BEHZAL DCL HOURING DEVELOPMENT
Fim Asgistralion Mo, 301138E 2 EitEy COMPARY LIMITED

o ) AN LA B2 (R D0 PLCO RO0RE

C%Iﬂ Kulkata E.'| :| W

(M ¥, Chaarsbai /;-;; Mariaging Diraciar
FARTMER - '
Mambership Ho, 300783 nilp i e —
g — % J WA 2y L
st :

Ploce: Holicals




BEMGAL DCL HOUSING DEVELOPMENT COMPANY LIMITED

Cash Flow statemant for the wear ended 218t March, 2
2022-23

202122
Rs. [ii B

A Cash Flow from Operating Activities

Hal profil bedora Teax and axtra crdinany Hemes rra a54
Aghugiments fr

Dapraciabon 47 HAG
Proutsian for kave salary 123 s
| Acteance writlan alf - 4
Prafit on sale of ases (1} [
Ligdaily waritten back {E0} 1, BE5h
Inberest income {5,127} 4 50y
| Operating Profit belore Working Capital Changae [4.B507) {6 8ed
Adpustrents bar

(incragsal Decreasa in imveniories 45,145 5506
[Bncrapse Decraass n Trade Receivables (803} {178
fincrassal Decreass in Sher Currant Assats {4,230} (581,060}
(incrensel Decress in Laans and Avanms 52} 1B BAG)
increass / (Decrease) in Trade Payables | Other Liabiifes and Previsions 2,624 (30, 195}
Cash Gensrated from Operations an.ar (50,603
Ireame Tax padi mlund [EEEH ¥, Bh1
Kot Cash from operating acthitios 37 518 {B2 B2
B. Cash fiow from investing Aotivities

Saa of Fomd Assets (net of G3T) &7 1
Purchage of Fivad Sssals [34) (2100
Interas] 51E7 4 508
Mot Cash flow from Investing Activities 5,180 4, A5
. Cazh Maw fram Financing Activities

Diividerd pakd 1120 {18
Dividers L paid * ¥
Mt Caah jussd inlifrom financing activities 1120 g1g!
Nelidecresss)iineraass in cash and cosh squivalent[A+B+C) AL 5TE {TH.420)
Gash and cash oguivakant at the bagening of the yaar 45,587 1,244,110
Cash ared cash equivalant at the end of the year B0 A6 5,887

4578 rosz

Mpdus

1. Cash and Cash Eguivalents &1 the and of (e yasr represan cash and Bank balances.

2. Figures of the previgus year have baen regroupedireamanged where neozgsary.

I terms of aur report of evan dasa

For MOOHHERJEE BISWWAS & PATHAR Far

Charlered Acsaurants - BENGAL DCL BOUSING DEVELOPMERNT

Fi B A1 138E s Eﬂﬁ"ﬁﬂ'ﬂ' L!-I'«'IE'I'ED

(N K Chakrabar) r-llmuglrrg

PARTHER

Mambarship Me. 300TH3

Place Eodkala

| 8 JUL 24,




BENGAL DCL HOUSING DEVELOPMENT CO.LIMITED

Hotes to the Financial Statement
For th year ended March 31, 2023

Forming pan of fhe Balance Sheet as 31 31 March, 2023 and the Statamant of Proft & Loss for (ha year ended on that date

LEHG.H_ OCL HOLISING DEVELOPMENT ©0 LIMITED was Incoporaied i the yeer 1888, 55 & joint enlerpeise of West Bengal
Housing Board and 0O Propedties Py Limited, Tha principal buginess of s company = real estale devslopmant The Regstened Office
of ik fha cempary is situabed 2t 24 Park Siresl. Kolkata- Y0016

2

[Bimnifizan scceunting Policies |

F& |

| A counting Caveantion

The fnandal sigiements are prepamd unded Be Rsloncal cost comenion an actiual bass of accaurling [except e anfllamant
paysble o smployes as par ieims of ihelr spponimestaporass [eten) and in sccondanca with npplicaie Accounling Standands notfied
lum wie mekvant provisions af the Cormpankes Act 2013

Accounting Palides nol refermed 1o ofarase am consstEnl wilh genarally scooging ncnaweniing prirdphes

Propesty. Blant & Equipment are ataled at origina! cost of acquasition of constucion mcluding oil related sxpanas in canmachion with 1hair
installalion' coanplalion

lvasimant property ate slabad at criginal cost of acquisiion or canstruction including &b related expensas in conneclion with their
inatallalicey complation intended i anerats ravanun

p I

Bepreciation

Depreciasion has baen provided on Property, Plam & Equipment and Invesimant Propedy on e Writlen Do Waduse: miethod WO vwih
redarence o M wsahl e of the respecive ssgels spacfind In and in the manner prescribed in Schaduls || of the Companies Act X013

24

Ivenbories
Wk in Progress: Walued al cost incumed during consbiuction inchidng appropriales share of svaleads [0 tha eaxdant unbiled. For|

projecis under devalopment. valued st co8 incuimed during devniopment of the prajeel inchading approprinte share of dvarheads: of al
realitstla vakie whichevar is kneer.

Fintehad unis: Walued st soal of tha project atinbuiabie fo the unils or at reslisable value whichised i e,

While lmnd on which projact work has slared §e included wnder work in progress, pending starting of the project work, the same i
separalely staled in (s balancs shiet and valued ot codt since tha land & aamarioed for devsiopmant of profects

28

Dedarreg Tax

Provigion o Teaes canststing af Curment Tax and Detared Tax is megsceed in acoordanon wilh Accounliy Siandard 22, “Acoounting
for Takes on Incoma* | The defered tax charga or credil & meogresed usng curment tax rates for timing diflerences batwean book and
5% profils fhal arigenabe W one perod and ane capable of eversal in one or mone subsegquant parods. Dafemed lax assal sising on
nccourd of brought foreard osses and unabsorbed depreciation are recognissd Only when thare i wirtual cerlsinty of raaisaton of Guch
aagals. CHar detamed inx #ssels are recagnized only b the extent theee & reasenable certainty of reaisaton in fulure. Such assels ane
ravigwni at paeh Balanos Sheed date o rexssass cealsabon.




BENGAL DCL HOUSING DEVELOPMENT CO.LIMITED

Mates to the Financial Staterment
Foer the year anded March 31, 2023

2 8 [Revanus Recoanition

Davelopang Housing Projects: As per terms and condiions with e sllofiees of e project sy snoll be deemed o have takan
poBsegion of e respecihve apatmerts on the 15h day of servica ol notica by the company caling won the alkvliees b take
posssssion and such 14 th day shal ba desmed ta bo the ‘date of possesean’ Imespective of e dale when the alibtiaes ake physical
pessess|on of thalr respecive apartments  The allctipes shall be requined lo lake possession of Bheir respeclive aparmarts an o el
the ‘date of pessasslon’ and on peymeant of Tull consideration afler complying wilh the fems and conditkions. Based on the aforasaid brme
and ordfians, revenue fram develsping howsng propecls s recognised fram such deesmed dada of possession Mainlenance changes
has accordngly bean charged from such deamad dase of poesassnn

Revanua n mEped of olner Hems s mecgn@Ead oh aitrus baak.

2.7 [1axgs.on income

Cwment tox is deteemined as the amount of tax payabla in respact of 1Exable mcome for e pediod in sccordance with the miovant tax
megulstiorms applicabls o the company.

2.8 |Botiroment Banafits
Comrnution payatle 1o e Recagrmed Provident Fund are charged 1o the S2atemant of Prodk and Loss

Ratirernaat baralit by way of gratuity and leave ercashmant is socounled for, based on actuanal valuation camplying with the gudsines,
apatilied in Accanting Standard noliied under te nelevant pravisaons of the Companes 804.2013
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

MOTES TD THE FINAKCIAL STATEMENTS

3.1 SHARE HOLDERS FLUND
HOTE M. 341 @ SHARE CAPITAL

| ! 3033-HEY 2021.2022
Parlcidamn Bl of Bhanis Ko, of Eharns
As.| Thousand} R =l 1
Sham Capkal
Aulhonisod: Bty Shares 000 501,000 LR ] 50,000
Fralerance Shanmns
lssund Copity Ghenes 00 [ 00 i, 600
- ——
Subsoribad & Fuly Paid Up | Equity Shares
el 2,000 i} B. 000
Par Valos (e gheng Rs. 1000 sach -
Total £,000 B0
4 |Roconciolon ol #we numbor of oquty shams
muistanding at e Baginning  and a2 the end o [hi
Total o, of shanas a1 opaning ncoounting perod
GO 6,000 B0 H,000
Al s | lsundFerald Cuning e yaar - . - W
T i
otal no ol ahares at end of pocowsling pei (] 8,000 oot 8,000
b [The Compery has only One Class ot sha
pelimad 10 as eguily shares bawing & par valoo
Rs :
ot B0 e
| 2022-2023 | 021-2022
Mame of the Share |Mo of Shares | Percentage Hi ot Percentage
Pl 3 Sharas
SL Ho
r [Detale of Shame in respect of &ath dass in lha
camgany hald by s bolding combeiy o By
subskEaries of assncains af the holdifng compey
of T ullimale: hoking compay in agonegate
o |Bhams in e company hald by sach ghem hails 1 Was1 Bangal 300 11| a0 1]
molidig mom an 0 % shares spacifying Houséng Board
mumber of shanss Feid
a DG Proparies ann ] ano L1
P L
Sharas hald by promaoters at the end of the year 31s1 March 2023 % Change
during the
B Pramotar Name Na. af Shares [% of wotal shares| © 0
1 |Weestlengal Honeirg Board A = il
2 | Preparins PyiLid a0 o MIL
[ Total
Bhares hald by promoters at the end of the yoar F1st March 2032 % Change
&r. | during the .
Promodor Marme Mo, of Shares | % of tofal shares yoor T
| Ha. o
4 |West Bangsl Hoising Board E] ol ML | .-".:;.:"'{::"-,:_-.__a'-“-.
2 |DC Proparivs Pyils il 80 L f5] 5%
Tatal E {6ikata J B
l""'.::‘:. - .--""-l:.'_l.‘:'.
B, T AL "\'f_,-""'...




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

MOTES TO THE FINANCRIAL STATEMENTS
HOTE NO. 3.1.2 : RESERVES AND SURPLUS

Al 1022023 | Asaf 31032022
Fartiowlars
Re.[Thousand} | Rs.Thowsand)
Generd Rosmye
fis pe sl Acioard E_H‘tHI 8,048
Tranafumed from Siatement of Profl & Loes : =
_E',Eia] B.818]
Swplus
Balaripg in tha Stasements of Proft & Less
Cipening Batanos A 757 3,38, 163
Less: Dividend Paid 1d i
EECT R 3,38, 983
Add: Amoudid Teameherred from Sialoment of Prold & Loss Rl T
Batarics in Statemend af Prolk & Loss 340,347 3,00, 701 |
Tatal AAT VS JAESTE
3.2 NON-CLIRRENT LIABILITIES
NOTE HO. 3.2.1 :TRADE PAYABLE
i As ot 31.0.2073 | Aa at 31033022
ki Rs.{Thousand) | Fs.(Thousand)
Trode payaldes;
Ilicna, Small and Medum Engapises : -
Oierers i B
Total | B

Steps have Bean Raken 1o idantity tha suppliars wha qualify under the dafinition of micro 2ad small
erieeprises, as dafined under the Micro, Smak and Medium Entarprises Development Act 2006
Sinca no inlmaton bas been recsived from e supplers egarding their slalus under (ke ssd A
aa &t 31s1 March 2003, disclosures ralating 1o amounls unpakd 88 at e year and, iF any, have nol
pean furnished. |0 the opinion of fhe manaseman, 1he impact of mbarest, & any, thal may ba
payable in accordance with the provisions of the Act, is nol expected (o ba material

Trade Payables againg schedule: & ai 31st March, 2023

{R&. In thousand}

Culstarding for follosing pariods o dun dals of peyman
Logs lhan | e 13 yinin -3 paars H;“m Tednl
‘P
{fl MENE =
{§1 Clihars 143 178 122
(i) Discuted dues- BEWVE .
k) Cispulind dues - SHhers
Trade Payables ageing schedula: As at 31st March, 2022 (Ru. in Ihousand)
tutstanding for bllowing poricds brom due date of payment

ol i Laes tham 1 yoar 1-E yaars 213 years “:;:T Tatal
i) WISME 120] 148 Rz [
fi CHrars

i} Dinpuied duns- MEME

fivl Dizpuled dues - Others




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

NOTE NO. 3.2.2 : OTHER LONG TERM LIABILITIES

s | As ot 3400205 | As sl 31.03.2022
- Re.(Thousand] | Rs [Thousand)
Ackeards from Casiomens (Alioibess) 18, 706 14 B30
Ratenson Payabie 455 823
Eamest Morey 240 240)
Oirer Peyatlas ET mez
Tolal 145, 588 1ﬂ:m3|
NOTE M. 3.23 ; LONG TERM PROVISIONS
A5 at 31.03.2023 | As at 31032022
PRI Rs (Theusand) | Rs.(Thousand)
Provision Tar amployes benafits:
Prowigian Tor keave 5T B3
Tl 17 613
313 CURRENT LIABILITIES
NOTE NO, 3.3.1 :TRADE PAYABLE
fis ot 31032023 | As At 31032022
s PAINSNS Rs.{Thousand) | Rs.{Thousand)
Trade payablos:
Mize, Small and Medium Enlarprsas . =
Crhers 1,526 811
Tatal 1,528 g1

3319 |ﬁﬁi 1o Migro, Small and Medsim Enterprise
The company has dues 1o Micre, Small and Medum enterpricas, for a peiod of moee than 45 days of Mil as.
al st March, 2023 and il a5 at 3151 March, 2022,




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

Trathe Payables agelng schodule: As al Fet March 2023

P in thousand}

Cnslanding Tor Bdiowing periods Bram dus deip of pagmaen
Py Less than 1 pear -2 ywmira 2-3 o H:nli-.n Tokal
1) WEEMIE =
} Clihers 1,376 [
i Hisa- MSMWE X
i Ml duias - OEners -
Trade Payables ageing schodule: As at 31st March 2022
{Ha, In Eeasiand)
Cutstanding for following paricds from cdus dabe of pay s
ociciaings L¥as an 1 year 1-2 s 3 pars H;r:::h: Tatal
ilt MSME .
(i) Db G11 11
jlily Cespuled duae- MEME -
Jiv] Pispoted dues - Oilwars .
MOTE M. 3.3.2 : OTHER CURRENT LIABILITES
Pariicu _;.Ig...ta-i,pa.‘.u:l!ﬂ A gt 3R 2022
Re.(Thousand) | Rs.(Thousantd]
TS Payabie a7 281
etvanme from Cussomers (Aoliees) 1.763 1,480
Reberdon Money Pavabbe 2 35
Critvar Fraysaines © 1,265 41a
Totad 3,335 FREA
* Crihar Payahiles
Clutstanding Liabiltias 1,120 166
Cuiles & Taxns 110 135
CHher Lisbiklies il ar
{Inciucdes honus Sty of Fe S0 Mousands)
1208 418
MOTE N 23,3 : SHORT TERM FROVIGIGNS
s 94 39.03.2023 | As at 11.03.2027 |
gl s Thousand) | Rs.[Thousand) |
Provision lar leme B HE] 1]
Todal 332 5




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

MOTE MO.3.3.4
al This company has adopled Accountng Standand-15(Revised) on 'Employese Beralitissued by g Instiiuls of Charemd Accourdants of

India. The requerad difcloaurnes ae 35 Undgar

nguum«d!l
Graiu Leave Barefils
20ER-H023 F1-2022| HE2-HZI| 20H-H0T2
1 Curant Sarvice Cosl 34 168 26 an
¥4 It Coat i 188 G2 54
4 Expecied Rélurn on Flan Sesais {272y {177 - -
4] Actuarial {GainyLass (202 {208) M2 (T8
LS| Total supensesi|gain) ecogriozed
in tha Staloment of Profit and Losa LT (B8 [235H 58
Re.(Thousand]|
Giratuiy |- eave Barafits
20222023 P01-202E| 0E2-H023| 20H-2022)
o] Pragant valua of abligation as at end of year 2,327 2,415 B BT
Bl Fair value of Plan Assels s at and of Yesar 258 2,602 - -
= Agaed{Liakalitylrecognised in the Balenoa Shesd 54 187 BAS Bra
Rs. (Thaumand))
Ciratusy Lesnee: Benedis
20222023 TR -2Uee| PUe2-20ra] 20212022
| Prasanl vatue of abligation as at Beginning of year 2415 2,403 BT B48
b Currant Sarvice Cost 138 158 25 L
= Irvbereal Comd THE 198 G2 4
ld, Satilernant CasthCredit) . :
. Achuarialigain)Loss {202 208} (112 e
e Banelits paid {193) 107} i 135
f Presant valur of obligalicn as al End of year 2,327 EJ_H& Ba4sp arz
Ris.(Thausand]|
¥, Changs In the fair value of Plan Assats Gratuty
2002208 H21-202
11 Fair value of Plan Assels &5 at Beginning ol year 2602 2437
2] Eupched Ralum on Plan hesat 171 177
4 fchaal Company Conlributan = BS
41 Benefis pisid {1934 {107}
£} Fair value of plan a2sals &5 8 End of yaor 2,881 2,60
&Aﬂuﬁ].ﬁmmnﬁm I Giratuhy Leave Banafits
20E2-2023 2 1-20e EI'.'IEEE_HJM_E_
Dliszount rale |per sanuim) T2EY 70085 T 15% B.23%:
Gpnirbulion payable o Gralugy Fund = determined by Lile insummnce Corporatian of inda. e
oen Bl
v b
T |
(= I., j(fnia ,.'I B
I.I_L:-:.'\_ __.I_-f _,."
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

MOTE NO. 3.4. : NON - CURRENT ASSETS

NOTE NO, 3.4.3 : LONG- TERM LOANS AND ADVANCES

As at 31032023 | As at 31.03.2022
i, Farsaiamn R (Thousand) R, Thousand
Larg - tamm Loans and Advances:;
{ Unsecwmd - Considered Good )
Advance o Condracions and Dihers 510 511
Securily and Eamest monay Deposis 1,087 1,018
Aclvance io Siall i .
Advance tax a.2a7 a.582
Adyanos o WBHIRCOAMNWBEHB (Refer Mole Mo 38T EE.EEEI 22850
Total 32 543] 32 77
.4.9.1 |Advance to contracters and others will be adjusted in subsequent financil years,
HOTE MO, 3.44 : OTHER NON - CURRENT ASSETS
Particul A5 at 31.03.2023 | As ol 31.03,2022
e Rs.[Thousand) | Rs.(Thousand]
Retention &nd olher monias recesvabla 11,232 11,071
Flued Deposll 1o Bank | abowe 1 ywear makurily) - -
Total 11,232 1100
HOTE MO. 3.5.1 : INVENTORIES
As at 31.03.2023 | As at 31032022
8. Mo o i Ra.({Thousand] Rs usand
Insarlories |
Cansiruclion Wark in Frogress 24,7681 68,702
Land 1.34 608 1,34 6B
Finished Apaimends 16,400 20,658
Total 1. 97,70 2,22,919|
Lard has bean valuad at cost, Construction Week in Progress and Finlshed aparimants have been valued &
358141 tower of cosi ar nel realisabla value |

12




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

MOTE M. 3.5.2  TRADE RECEIVABLES

& Na Particulac —’W‘“ : A 10032008 m"‘“”:f
[ Uineecured - Consaama Good §
Sunistanding more than 8 rreslhe 2,404 (£
e 1 136 =
a2.240 F=Td
| Uingecurmd - Conmidend Doulii}
Oustanding mosa Han B sanihs - 1457
Less Prowiekon for coutiful deirn 2 1 88T
Takal LT 2437 |
Tracka as scheduby @5 at 318t March, 2023
i s [R=. in thousgnsd)
= Al B4 [0lbtaad g iy fram dos sais of payrarn
Parciien Wove han
Lt iRt & mantive B monieg -1 pe 11 yanrs Fiparn | Tyean
01} Lindisgndail Trade rocohabiss considersd geor - 97H t 048 a 7E

0} Lindhsmted Trade secataabies «considersd doubitful

(1) Diapuled rede reosyables cond e good

Digpuied frads moerables consdand coutriul

Trade Racalvabios sgeing schedule as Bt 31st March, 2022

(A&, In thousa
Cuilsta Aoe Fallowin framm du diti of paginen
Pariculars hare than
Lags than B morhs | 6 monite -1 yem bipaws | 3-Zpewrn | 3wy
N Undisputesd Trods recelvaligs -sonsidencd oo 1,484 fe i 54 ar ]

A Ui Tracks recsivabins -conscened doubiful

{i) Disputed Fade recewalles considernd good
A Dleaprrbisd I pecahvabies. cormuero doubiful

i Dizhes. due bry @ prevoke company in which any Dimctoer is 2 Director of fhe company fe Tifhariaands)
52 s par R 14 (thoussnds]

Corgentansive reyisy of debiors has been fradka and debiors moms han e pean. e bean consdand
3822 iouetad  Accordmgly, provisen ma for the same

HNOTE M0.3.6.3: CAEH AND CASH EQUIVALENTS

PFarticulars

Balerces with nicks o Cument Aooonis
Camrh i haid

13




NOTE NO. 3.5.4 : SHORT TERM LOANS AND ADVANCES

BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

Az at 11.03.2023 | Ae at 31.03. 2032
. e Rs.(Thousand) | Rs.(Thousand)
Security & Earnest Money Daposl] 50 G ]
[ Unsecwad - Considered Good mecoveralle in cash of in kind ar
for value o be recared |
Advancea 1o Sialfl 128 119
Advence Tex 1,284 802
Advance lo Contreciors and Criess 22 35
Total 1,503) 725

3541

Loana and Advances congidered good and in respacd of which the company halds no security olher fan
Ceblor's persanal security Rs 22 [thousands) /- Previous yaar Rs. 35 (thausands)

3842

Loans and Advances dus by firms of private companies seperately in which any Director of the company is

Pariver or Director ar @ Member s Ml Previous year Wil

NOTE NO. 3.5.5 : OTHER CURRENT ASSETS

Particulars

Reterion and olher monsas recevable
Fisad Deposit o Bank | mons than 3 manilhs )

Total

As at 31.03.2023 | As at 31.03.2022
Re.[Thousand) | Rs.(Thousand)

1,455 1,488

55,474 51,363

G 928 52,861
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

HOTES TD THE FIMANMCIAL STATEMENTS
INMCOME:3.6

MOTE MO, 361 : REVENUE FROM OPERATIONS

Particulars

For the year ended an
210231023

Far tha year ondad on
41.03. 2022

Re.[Thousand)

Hale of Products

R, (Thousand)

8743

22151

Todal)

e |

22,151

3611 PARTICULARE OF SALE OF PRODUCTS

Far tha year ended on Far the year ended an
Particulars 41,03 2023 31.03.2022
Ra.(Thaugarnd) iRe.{Thousand)
Apanmenis GE, 743 22,186
Less: Discount aliswed in alaleas - a5
A6, 743 2215
NOTE MO. 3162 : OTHER INCOME
Far the year ended on Far the year ended an
Particulars 31.03,2023 31,00, 2022
Fs. Thousand] Ra.{Thousand)
Inleres! froem Bank (TS As 480 thausands, Prediaus
Year Re. 358 thausands) AT o
Inerast on Sweep AG(TOE Rs 17 hausands, 73 £48
Prewiaus Year Fe 54 thousands)
intgrzst from (ithers (TDS Re 7 thousends, Pravious
Yiear Re T thousands) 158 B3
Heusing malmenance 1.002 854
Renlal Incame (TDS MIL , Pravious Yaar Bs 30 1,520 1 569
hiisEnds]
Profit on sake of asssi B 1
Miscellanoous incomns 1308 G418
Total 7,100 B
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

MOTES TD THE FIMANCIAL STATEMENTS

NOTE NO. 3.7.1 : CHANGES IN INVENTORIES OF FINISHED GOODS , STOCK-IN-PROCESS AND

WORHK-IN-PROGRESS
For the year svded on For tha year endad on
5.MNo. Particulars 21083023 31.03. 29023
R [Thausand) BsThausand)
COST OF PROJECT
(@) |Openicg Work4n-Frogres BB 102 4B, 268)
Cpening Finmbed Aparimants 28 656 &E, 504
Fromobonal Expansas Eroy =
Consiruchion Expenses:
Housing Development 2.134] 653
Overtmads Allccated 6,877 0,781
98, 313 1,06, 286
Less: Finshed Apadments 16,401 28,656
Legs:  Clostng Werk in Progress 24,781 58,702
55,161 16,500
(&) |Purchess of Land
Oponng Balanze 1.34,561 1,324,505
Ada Purchase 48 &5
1,34,600 134,561
Less:Closing Irmeenkany of Land 1,34 B0 1,34 551
Costof Land sald 2 :
TotaHath) a6, 161 16,808
NOTE MO. 3.7.2 : EMPLOYEE BEMEFIT EXPENSES
For the year gnded an | For the year anded on
Particulnra 31.03.2023 __1.03.2032
Rs.(Thousand) Rs.Thousand} |
Saleries, Allewances & Banefis H420 o740
Barus i T
Contribudion to Provident & Graduify Fund S62 g
Diractors Ramunaratan B 545 6,363
15,846 145, T8
Less: Salarias Allcwances & Benafils slocaled Lo
projects G 3 Bozd
Tatal 2453 T BAT
".'\. = ;'fe'n
:I'I__:-_.r - Ir\ll ll:
I_‘-I b . | = |
II. - '_. lIl -l
AN E
\“x_h . .--.-___'_.-"'"r
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

MOTES TO THE FINANCIAL STATEMENTS

MOTE NO. 3.7.3 : DEPRECIATION AND AMORTISATION EXPENSES

Far the year ended on Fosr the yaar anded on
Particulars 31,03, 203 31.03.2022
Rz Thousand) R, [Thousand)
Dreprecialion on Praperty, Plant & Eguipmant
[ Note: 2.4 1) 384 B4
Depracialion on Invesiment Propesty a7
| Waie: 343 45
Total 424 |
MOTE HO. 3.7.4; OTHER EXPEMNSES
For the year endad on For tha year andad an
Particulars 31.03.2023 31033032
R {Thousand) Ra.(Thousamd)
Renl 1,784 181
Office: Maintenance BE0 720
Computesifebase Maintenance 1] &
Housing Mantensnce 2062 2,296
Bark Charges ] 20
Postage, Cable & Telephone 70 i
Professional Faes 1277 813
Rates and taxes 78 €a
Prirfling & Stationary 137 129
Fayment o Audibans
For Stafulory At Fees 154 154
Fiar Tax Audil Feas &6 Lils]
Far other sendcag 0 0
Treavalling & Sonveyancs 1,830 2,084
heteance wrilbar off 0 34
Directors Fess 340 400
Miscalanecus Expenses 2,126 1,669
10,787 10,330
Less Owedhead Aloceied to Projects T84 Eﬁ_il
Tatal 10,013 0473
MOTE MO, 3.7.5 : TAX EXPENSE
For the year ended on | For the year ended on
Particulars 103,203 31,03.2032
Rs.{ Thousand) Ra{Thousaned]
Incame Tax
For Currant year L7 120
Tatal 2 120)

17




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED
1.8 ADDITIONAL NOTES TO FIMANCIAL STATEMENTS ;

3.8 20222023 2021-20212]

Eslimatad amount of comtracts ramaining to be execubed on capital account anvd nat provided far [Mat of
Agwanca | MIL ML

AB-18, “Related Party Disciosurea” :

3482
[Related Party Transactions | As identfiad by tho Managemant}

. Entarpries wihan Comool Exsl

I Halding Company- NIL
Il Subskdaris- MIL

1. Joird Verture ~ Yesd Bengal Housng Bosd
L Properties Pst Lid
Il. Apsodale - Dewelopment Consulionts Put. Lsg
1. Enlareiea oo which sama of Ihe Draciors hava significan inflenos
D Dunia-Coore Sysbams (nda) Privasa Lid

Surcsh Ardipva Mamanal Trusi

I, Ky Managemant Persornel
Subl Chabrabarty Managing Dracior
Shanla Ghoat, Ban Exacidlve Dinotar
Buhir Desgupta (B 100123 ) Flon Exzcudive Dreciar
Indrani Majumdar Emaeuiive Dirgchor
Ji= Chandra Chaskrabon Muon Exscullve Dieciorn
Kamakshya Prasad Ssngupta Pon Executive Chredhar
Janarial Banerjen Mon Executive Directar
Wil Bhah Mawar Mon Exacidive Dimecior
Eheull Baneee Mon Exsculive Direcion
Shyamal Kr Biseag Mon Exmcuttes Direchor
Wd.&het Shmad Maon Execulive Direcion
Maba Kumer Bamasn Mon Execulive Direcior
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

As.iThousa
3.5.3 |Accounting Standand on Easning per Share : 20T2-20 =202 2|
Profit aftar Tax {in Rs ) T 7T
Profil used as Mumerater for calculating Earming p2r share (in Rs.) AL T
Waightad Avarage number of Shises ised in compuling basic | diuted esnings per share (0 numbers) L] G0
Mominal Value Per Share in 828} b1 1]
Basic Earnings Per Shame (in Rs.) 1.8 128
Diluted Earnings Par Share [in HE.F 1.18 1.28
R Thowsand
384 |Dividand H022-2025| 201 -2033
The Bioard of Direciers hawe necommended dividend of Bs 33 230 par fully paid equily shara This
proposed dividend is subject to the spproval of sharahalders in the ensuing Annual Ganaral Mesfing | mm' -
This amount of dividend has rat been rmeognsed @5 a llabity as at 3181 March 2023,

3.0.5 |Parliculars of Directors Remunaration

Remunaration has been paid 1 e Dirscions as par Schedule Y o he Companiss Act, 2013 ss foliaws:

Salaniss
Crther Baralits

3.5.6 |Penalty procesdings indtiatad for FY20118-17 againal which the compary has duly Bled responae. Appeal for the samea fila with

CIT{Appeals), yot to be dispasad off
Feavised resum fikd for FY2018-15 on 28,10 2030 in which refund claim was for Bs 7,44, 0800 against which inlimabon w's143(1) of Income

Tae Al dutad 15,12 2000 raisad a damand af ReS, 10,450 The company has also rceved a refund of R=70,5500- on 11.05 2020
Apesars ta be a mistake i infimation we143(1) against which a ractfication petition ws 154 of income Tax Acthas been fled by Be

company.
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AT Siatemend showing datails of and payment mads to WBHEMWBHIDED
Rs.{Thousan
Particutars of Land Payment Datais
Larnd Pakd to Paid to
HN0 | i o Prioject Land Detalls |PricoiAtiotme | WBHIDCO | WBHB Total sy | Tuee Ny
nt price(Rs) [Ra) iR#]
Premises Ho-0t
[oaeey | Mook -
1 |Shven Hmaing Projed A, Actinn Ao 23,742 A 23,743 LLTEY i
|18, | Maw Tossm
Kokuta
Pramines No-Ct
OETE, Pl
2 |[Unara Housirsg Frojeo 54,794 L By e 59.7048) Ml
3 ?mm Hauzing Prjec 1.0 A ToRAT 22384 102 525) il
4 1Sampoorns Hioueng Project 1.07 18 107,153 - 107 1831 Fil
Commercial |and of 3 &cred il
5 |Be Hew Town ' LN08 S i “'ﬂ‘"l W
iTnTAL 3,48,163 3,468,163 il

There are no duss for land price o fhe WREHIDCOMWEHE 25 evident from the sbove stalemant | Tha amount pad against the aliolmend
deacribad under S| . Mo, & above was canceled by WEBHIDCD and accordingly the company claimad mefund of Rs.54803, 7500, ﬂnﬁﬁ!ﬂl
which WEHIDCO has refunded Rs.3.22 52 8440 and adjusted R= 22648 B06- in respect of ° other parcals of land alofied 1o fhe
Gaimguany”,

Thie campany underslands thal 1he aforeseid adjusimant of Rs 7 26403080 by WEBHIDCO hed pnmarily arisen from the deposil
A=.2.37,42 0005 (S1Ha 1 of the above deble] mads to WHEHE and the so called disss to WBHIDCGOD was because of non fransfer of the
afanasand aum of Fe, 2 37 42 800 from WEBHE bo WEHICCD.

WEHB, vids lather Mo, 10FAJHE & 07.01.2016 had siated that "tha raconciliation of accounts of WEHE ard WBHIDLD s panding” and|
alao reguesied WEHIRGD to “refease balence of Ra 3,22 53,844/~ a8 intarm redynd, pending settlernant af final caim®

In fancial stabemant of FY13-14 the compary had shown the sforesaid mtund claim of RS 549 00 TA0V- e "Advanos 1o WEBHIDCO™ |
Buf, in view of pending inter-s8 reconcilisfion batween WBHIDCO and WBHE the nomanclatura has bean changed to "Advance o
WEHIDCD 7 WEBHE™ subsaquanty. The amound in the opinion of fhe company B geod and reaisabile and the company & pursuing tha
meatter reguisely wah Housing Doparment  Gavernment of West Bergsl WBHIDGO and WHHE for refund of the said amount and doas
nat foresae any adversa mpact an the reaksabilily of (he said amount WEHS informed vide lether na. 102/HC/HENFZ08GERR0TE dated
36 022018 that they haws appoinded a Chaitered Accednant Finn to reconcile the discropancies bebweaen WEBHIDCO and WEBHB in
cecmneclion will the paymeant of land cost &t New Town, Kalkata,
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388 |Déschosure of segmendwise business

a) Company’s prncipal busness s Real Estate Devalopmant and there is no olher busiress segmen

B) The comgany hiss gl its activilies lacabed within Be country end tharefore geagraphical segments are not apphcabia,

3.5.9 |Cormaspanding hgures Iof previous pesr hawe boan rearmangediregrouped where necessary, io make them comparabie wilh the current

woars clonssdficalion

For MOOXHERJEE BISWAS & PATHAK
Chartered Accauntants
Fimn Regiglration Mo, | 301 138E

Membership Na, 300783

Place: Kidata
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INDEPENDENT AUDITOR'S RIEFORT

T THE MEMBERS OF BENGAL DCL HOUSING DEVELOPMENT COMPANY LIMITED
Hepart an the Audit of the Financinl Statemonis

Oypimion

We have audited the accompanying financial statements of Bengal DCL Housing Development
Company Limited ("the Company™), which comprise the Balance Sheet as at March 31, 2024, the
Staterent of Profit and Loss and the Statement of Cash Flows for the year ended on that date, aind notes
o the fimancial statements, including w summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the finoncial statements™).

In our opinion and to the best of our information and acconding 16 the explanstions given to us, the
aforesaid finpncial sttements give the information required by the Companies Act, 20013 (“the Act"] in
the manner s¢ reguired and give a true ard fair view in conformity with the Accounting Principles
gencrally sccepled in India, including the Accounting Standards specified wrder section 133 of the Act
read with the Rule 7 of Companics (Accounts) Rules, 2014,0f the state of alfairs of the Company as at
March 31, 2024, and its profit, and its cash fows for the vear ended on that dote,

Husis For Opinion

Wi conducted our nudit of the financial staternents in aceordance with the Standards on Awditing (SAs)
specilied under section 143{10) of the Act, Cur responsibilities under those Standards are further
described in the Awditar s Responsibitivies for the Audit of the Financial Srafements section of our
repart. We nre independent of the Company in accordanee with the Code of Bt cs Issoed by the Institute
of Chartered Accountants of [ndia (ICAD weether with the ethical regidrements that are relevant o our
audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we
bave fulfifled our other ethical responsibilities in accordunce with these requirements and the 1CAT's
Code of Ethics, We believe that the audit evidence we have obtained sufficient and approprinfe to
prowide a basis for cur sudit opinion on the financial statements,

Emphasis of Matter

s We dmw attention 1o aote no. LHH of the lnascial smtements in respect ol “Advances 1o
WEHIDCO  WEHE™ amouanting to Rs 226,49 506 /-, In the oplolon of the management this
chue is good and realizable, alse the company |5 pursuing with the Government of W.B Housing
Pepartment, WHBHIDCO awd WBHB for refund of this sald advance. We have relied upon the
opinion of the management. Our opinion is nol modified in respect of this matter,

Information Ciher than the Financial Stadements and Auditor's Report Therean

The Coinpany”s Board of Direcioss ls responsible for the peeparation of the other information, The other
information comprises of the Inlformation ineluded in the Direcior™s Report including Annexures fo
Director’s Report, bt does not inclikhe the Tirancial statersents and cor auditor’s report thereon.

Chur opinion om the fimancial statements does mot cover the ather information and we do ot expreas any
form af assurance conclusion thereon,

In eonnestion with our sudit of the financisl sEtements, our responsibility is to vead the other
information and, in doing so, consider whether the other information is materially incomsistent with the
financial statements or our knowledge obmined during the course of our audit or olherwise appears o
be muderially misstated.
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IT. bz on the work we have performed. we conclizde that there is a material misstatement of this other
information, we ane required o repon that facl. We have nothing to report in this regrrd,

Responsibilities of Managensent and Those Charged with Governnnce for the Financial
Stalemoenis

The Company's Board of Directors 15 responsthle for the matters stased in section 13405} of the Act
with respact fo the preparation of these financial staterments that give atrue and faie view of the Anarcial
positien, financial performance, and cash Nows of e Compary 0 accordance with the accounting
principles penerally accepted in ndis, inclisding the secounting standerds spescilled under sectiom 133
of the Act. This responsibility alss includes maintenance of sdequate secounting records in accordance
with the provisiois of the Act for safegurding the nssets of the Company and for preventing and
detecting frauds and other imegularities; seleclion and applicstion of npproprisgie acoounting policies;
making judgments and estimales that are ressonable and prudent; and design implementation wnd
malntenance of adequate imernal Nismncial controbs, that were operating effectively for ensuring the
acouracy and completencss of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and Tair view and are frece Trom materal mbsialement, whether
due to fraud or erree,

In prepartig the fnancinl stalements, mimagement & responsible for assessing the Company's ability
o continue as a going concern, disclosing, as applicable, matiers related to going concern and using the
gaing concern basiz of pecounting unless masgpement either imends o lguidase the Company or o
cease operations or has no realistic afiernative bt to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process,

Anditor's Responsibilities for the Andit of the Financial Statements

Crur objectivies are i obinin reascnable assurnee nbout whether the financial sintements as a whole are
free from malerial misstotement, whether due 1o fraud or error, and o issuse an auditor’s report thet
includes sur opinion. Reasonable assurance 15 & high level of assurance, but 15 ot a guaraniee that an
sudit corducted in nccordance with SAs will alweys detect o material misststemen when it exists,
Misstatemienis can arise from froed or ervor and are considered mnterial i, mdividually or in the
agrregaie. they could rensonably be expected to influence the coonomic decisinns of users taken on the

bagis of tese financial statements.

As part of an audit b aceordance with $A% we exencise professional judemest aml malntain
professional skepticism throughout the audin We alse:

i) ldentify and assess the risks of material misstatermen of the finamscial statements, whether due
to Frawd or ervar, design and pesform audit procedures responsive 1o those rsks, and ob@in
audit evidence that is sufflcient and approprinte to provide a basis for our opinkon. The risk of
ok detecting a material misstaement resulting from frsed 15 higher than for one resulting from
errar, & Mraud may involve collusion, forgery, intentlonal cmissions, missepresemations, or the
gverride of internal control.

i) Obtain an understanding of infernal fnancial controls relevant to e sudit in onder 1o design
audit procedures that ame approprigie in the circumstances. Under section 14303313 of the Act,
we are glss responsible for expressing our opinion on whethes the Company has adequate
internal Anancial controls system ki place and the operating effectiveness of such contrals.

iii} Evalumte the appropriateness of accounting pedicics used and the reasonableness of accouniing
estimates and related disclosures made by manngement,

ivl Comelude on the apprapriaeness of mampeosent's we of the going concern basis of accouming
and, based on the audit evidence obfained, whether a material uncertainty exists relale] to
events or conditions that may cast significant doult on the Company's ability o continue & 8
going concern. T we conclude thar a materinl unceriainty exists, we are required 1o driow
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aention i our audlior's repent wo the related disclosunss i the lmenmcial siatements ar, i such
desclosures are inadequate, o medify owr opinion. Our conclusions arg based on the sudi
evidence obiained up to the date of our auditoe”s report. However, future events or conditions
mary enuse the Compamy {0 cense 0 continue ns n going concem.

vl Evalunte the oversll preseninotion, struciure and content of the financial statements, incloding
the disclosures, snd whether the financial stalements represent the underiying transactions and
evends in a manner that achleves fair preseniation,

We communicate with thoss charged with povernance regarding, among other matters, the plarmed
seope ard timing of the audit and significam avdit findings, including any significant deficiencies in
internal contral that we identify during our audis,

We also provide those charmed with goverrance with g statement that we have complied with relevani
cthical requirements regarding independence, and 1o communicate with them all relationships and other
miaticrs that may reasonably be thought 1o bear on oar independence, and where applicabls, related

safeguards,
Report aon Ckber Legal and Begulatory Requirements

1. As mquired by (he Companies (Auditor's Beport) Order, 2020 (“the Owder™), issued by
the Central Cevermend of India i eeins of sub-gecticm (11} of rection 143 of the
Companies- Acl, 13, we ghve v the Annexure “A™ a stafernent on (he  malters
specified in paragraphs 3 and 4 of the Order, 1o fhe extem applicable,

2 Ax required by Section 14303 of the Act, based on our aucdit we report that:

A We bave sought and obtaimed all the informaten and explasations which o the hest
of our knowledge and beliel were necessary for the purposes of our aushit,

By In owr opinion, proper books of scecount as required by law have been kept by the
Company so far as it appears from our expmination of those books,

gl The Balarsee Sheel, fhe Statement of Proft and Loss and the: Staement of Cash Flow
diealt with by this Report are in agreement with the refevant books of peeound,

dif In owroopimon, the  aforesaid  Ninancial  stoemens comply with  the  Accounting
Sandard specified under Scction 133 of the Act, read with Rule T af the Companles
{Accounis) Rules, Hl4.

ey On the basis of the written representations received [rom the direclom & o March
31, 2024 token on record by the Boord of Dircctors, nooe of the direcless s
disqualificd as on March 31, 2024 from being appointed as o director in ferms of
Section 164 {2) of the AcL

N With respect 1o the adequacy of the inlermal fimncial controds over financial reporting of the
Company and the opersfing effectiveness of such confrols, refer (o our separate Report in
“Annexure B

gh In our opinton and to the best of ouwr information and sccording o the explanptions
given o us, the Company has complied the provisions of the segfion [97 of the Act
and the rules there wnder regarding the remuneration paid by the Compony 1o
its directors.
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h) With respect 1w the other matiers W be cluded i the Auwditer’s Report in

aceordance. with Rule 11 of the Companies (Auwdit and Auditoss) Ruwles, 2014, i our
opindan and 0 the best of our information and secording to the explanations given 1o
us;

i, The Comipany docs not have amy pending ltgations whiclh would Bmpsct lis
financial positions,

ii. The Compary did not have any korg-term contmcts including derivative contrasct
for whish there were oy foreseenble Iosses,

fii. There were no amaunis which were reguired to be transferred 10 the Tnvestor
Education and Protection Fuand by the Company,

iv. (a} The Mamgement hos represented that, to the best of its knowledge and belief,
no fumds {which are material eiher imdividually or in the aggregate) have been
ncbvaanced] or loaned or invested (either from borrowed funds or share premivm or
any other sources oF kind of Tundsy by the Company to oF in Ry ather person oF
endity, including foreign emily (Clatermediaries'), with the understanding, wheiher
recorded in writing of alhérvase, sl the Intermediary shall, whether, directly or
indireeily berdd or imvest in other persons or enfities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantes, security of the like on behalf of the Ultimate Beneficiarics;

() The Management has eepeesented, thal, 1o the best of (5 knowledge and bellaf,
ne Tunsls (which are matedal efther individually or in the agpregate) have been
received by the Company from any person or entity, including forcign. entity
(“Funding Porties™), with the understanding. whether recorded in writing or
atherwise, that the Company shall, whether, directly or indirectly, lend or invest in
atler persons or ertities identificd inany manmer whatsoever by or on behalf of the
Funcling Party (“Ultimate Beneficiories™ ) or provide any guarantee, security or the
like en behalf of the Ultimate Bencficiarices;

() Based on the swdit procedures that have been congddered reasomable and
ppprapriate in the circumstunces, nothing has come 1o our notice that has caussd us
by bediewe that the representations under sub-clause (i} and (i) of Rula 1 1{2) centain
any inaterial misstaement.

V. The firal dividend paid by the Company during the year in respect of the same
declared for the previows year is in accordance with section 123 of the Companies
Act2003 to the extent it applies wrpayment of dividenmd,

¥l The Company has been following the Provise to Rule 3(1) of the Companics
(Accounts]Rules, 20014 for maintaining books of account using accounting soffwars
which has a feajure of recording sudit irail {(edit log) feility throughout the vear-
ended on 3150 March 2034,

For Mockherjee Biswas & Pathak
Chartersd Aceountants
Firm's Registration Mo, 301138E

{N K Chikrabarti) g N
Pariner Af
hembership Mo 300783 e

LIEMN: 243007838 ET 062905
Place: Kolkata
Diate: 307 July, 2024




Mookherjee Biswas & Pathak

ANMNEXLURE A
TO THE AUDTOR'S REPORT

{Referred 1o in paragraph o | under *Repert on Other Legal and Regulatory Reguldnsimoits’ sectien

i,

i

af or repir of even dﬂ.i.l,:}

I respect of e Company s Property, Plant and Equiprment and Infangible Assets:

(a)(A) The Company has maintained proper records showing full particutars,  including
quantiiative detnils and silvation of Mixed asses.

(B The Company does not have any intangible nssels,

(b} The Property, Plant and Equipment are physically wvenfied by the Managemenl in
accordance with a regular programme of verification which, in our opinion, provides for
physical verification of all the fixed assels at resomable infervals, Acconding to the
infeemation and explanations given te us, no materal discrepancies were nodiced on such
wierilication,

fef  Accarding 1o the informardon and explanation given e us, the Gile dissds ol the inmmeyahde
properties {other than properiies where the company: is the lessee and the kease ngreements
are duly executed m Favour of he leses) zre beld in the name of the Company.

idy The Company has not revalued any of its Property, Plant and Equipment {ineluding right-
of-use asseis) during the year.

(e} Mo proceedings lave been initisted during the yvenr or are pending ngninst the Company as
at March 31, 2124 for holding any berami propedy under the Benami Transaciions
[ Prohibition) Act, FREE {as amended in 20167 and rales made thereunder,

fadAs expliimes) to us, the inventories were physical by verified during the year by the Management
at regsenable intervals and no material discrepancies were noticed on physical verification,

The Compary has mol been sanctoned any working capital Hmis In excess of ¥ 5 crore, in
aggregate, at oy points ol tme during e vear, from anks or Gnancial ingiiakions on the basis
of security of current assets and benee reporting under clonse 300HR) of e Order & not
applicabie.

The Company has nol made any investment in, or provided any gunmmilee o security o graniesd
any kans or advances in the mature of loans, sstured or ensecured, 1o companies, finms, and
limited linhility parinesships or other, Accordingly, the provisions of clawse 30031} of the Order are
et applicable,

In our opinicn and according to the information end explanaticons given 1o us, there are no Joans,
investments, guarunbees ard securities aranied in respect of which provisions of ssction 185 and
186 of the Companies Act, 2013 ars 1o be complied with end herce are not commsented upon,
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¥, The Company has not sccepied any depsits during the yeor and doss not hawe any unclaimed
deposts a3 at March 31, 2024 and thereforg, the provisions of the clause 3 (v of the Osder do not
apply o the Comipany.

wi. The Central Government has nod preseribed the maintenance of cost records wder Soction |45 1)

of the Act, for any of the services rendered by the Company,

wil, Agcording b the information nnd explanations given to us and on the basts of our exaninetion of
the records of the Company, in respect of statutory dues;

(&} The Company has generally been reguelardy depositing undisputed statutory dues, inclsding
Providen Funl, Employees’ State Insurance, Income Tax, Goods and Services Tax, duty
of Customs, Cess, and other material stattary ducs applicable 1o it with the appropriate
asithorties.

{b} The dues outstanding in respect of income x, the duly of customs, the duty of excise, G857,
and oess on account of any dispute, are as follows:

Mame af the Mature of Aimomni Period (o Forum where dispute is
slafule the daes (R} which the pemiding
Fmouni
I relates
Income Tax | Incometax | 64844905 [ FY 200213 | CITYA)Y fled om 22-Apr-
Act, 1961 16
Income Tax | Income s | T06.780- | FY 2013-14 | CIT(A) filed on 25-Jan-
At 196 2007 o
Income Tax | Income tax FY 2018-19 | Rectification petition |
Mt 1961 5,10, 4500- pending withh ACr filed on
| 23-Sep-2021

viill,  There wene no transacticns relating (o previously unrecorded fncome that lave been surrendered
or disclosed a8 income dunng the year i the s assesments under the Income Tas Act, 1961
(43 of 1961).

X The Company has nol taken any loan from any bunk ond there were no oulstanding dues o any
government or debeniure holders during the year,

X (a)  The Company did not raise any moeney by way of an initig] poblic offer or further public offer
(including debt instruments) and did nob have any b Lo oulstanding dq.n'i.ng the year and
hence reporting wvder clause 3(x (@) of the Crder is it applicable,

(b} The Company, during the year, has ot made any preferential allotmest ar privabe placement of
shares or convertible debertures (fully, parially or opfionally comeertible) and henee reporting
umeler clase 3ixb) of the Order is not applicable.

gi.{a)  According o the Information and explanitions given 1o us, there was no raud by the company
oF on the compsany noliced or reperied during the vear
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o repon under sub-section [ 12) of secticn 143 of the Companies At has been filed in Form
AT ps preseribed wunder role |3 of Companies (Audif and Avditors) Roles, 2004 wath the
Central Government, during the vear and up to the date of thes repart,

There were no whistle-blower complaints received by the Company during the yesr (uned up 1o
the date ol this repor)

The Company is not o Nidhi Compary. and hence reporting wider chavse (xii) of the Crder 15 no
applicable,

In our apinics, the Company is i compliance with Section 177 and 188 of the Companies Act,
2013 with respect 1o apolicable transacteors with the related partics aid the details of related party
trarsactions have been disclossd in the financial staiements as regquired by the applicable
ascounting siandards,

Aocording @0 the informsfion and explamatiens, the compmny has an indermal audil gystem
commensuraie wiih the sizc and natue of s business of the company and i has been considered

al 1he time of our audit;

In cur opinion during the year the Company has not entered into any non-cash transactions with
ils Dhrechors or persons contected wilh it divectars and hance provisions of section 192 of the

Companies Acl. 20013 are il applicable o the Company

I o opinion, the Comgaiy = aol requined to be registered under section 45-14 of the Reserve
Bank of India Act, 1934, Hence, reporting under clause 3{xvi) (a) () and (¢} of e Crder is not
applicable,

In our opinicn, ere i oo core investimenl company within the Group (as defined in the Core
[mvestment Companies (Reserve Bank) Directions, 20163 and accordingly reporting under clause
Hoavt) {dp oo the Cheler 16 ot applicablie.

Thee Campany has not incurred cash losses dusing the Mnancial vear covered by our wadit and the
immediately preceding financial year.

There has been o resignation of the statutory awditors of the Company during the vear,

O the basis of the financinl ratics, ageing and expected dates of realization of finoncial assets
and payment of fimancial lnhilities, other nfermation accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination
of the evidence supporting 1he assumptions, nathing has come to cur attention, which calses us
o believe that oy material uncerainty exists a5 on the dele of the audit report indicating that
Company is nol capable of meeting itz liabilities existing st the date of balance sheet as and when
they fall due within & period of one year from the balince sheet date. We, however, state that this
is nod an pssuranee os to the feture viakility of the Company. We Turthee state thal our reporing
is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all labilities falling due within a period of one year from the balance sheet date.
will gei discharged by the Company a5 and when they fall due,
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KK, The secomd proviso to sub-section (3) of Section 135 of the said At is5 el applicable 1o the
Company. Accordingly, reporting mmder clouse 30xx) (o) and (B of the Order are not applicable
T the year.

Ayl This £lause 15 not applicable o the organization as it bas no subsidiary or parent organiztion,

For Mookherjee Biswas & Pathak
Chanered Acocouniants.
(Firm's Hegistration Mo, 3010 138E)

{N K Chakrabari)
Partinst [ ey
Membership No. 300783 =
LIl 2430078 BE ET] Y 2505

Flace: Kolkam
Drate: 207 July, 024
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"TANNEXURE B

TO THE INDEPENDENT AUDITOR'S REFORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS
OF
BENGAL DCL HOUSING PEVELOPMENT COMPANY LIMITED

(Referred toin paragraph no. 2(0) under ‘Report on Othee Legal and Repulatory Requirements”
section of car report of even date)

Report on the lnternal Financial Control under Clavse (i) of sub-section 3 of Seetion 143 of the
Companies Act, 2003 (“the Act™)

Wi have audited the intemal financial controls aver financial reporting of Bengal DCL Housing
Development Company Limited {“the Campany™) as of March 31, 2024 i canjunction with ous aodii
of the financial gatements of the Company Tor the vear ended o that date,

Management’s Responsibility for Internal Finongisl Confrals

The Company’s management is responsible for establishing and maintwining internal financan] comrols
based on inlemal controd over fimancinl reporting eriterin estabilished by the Company comsidering the
easential components of inverml control staled i the Guidance Note-on Audit of [nernnl Firancial
Camtrols over Financial Beporting issued by the Instite of Chartered Accouniamts of India (“1CAT),
These responsibilities include the design, implemenation and maintenance of adequate internal
financial controls that were opesating effectively For ensuring the orderly and efficient conduct of its
busingss, including adherence 10 company's policies, the safeguarding of 115 assets, the prevention wnd
detection of fravds and emors, the securacy and completeness of the secounting records, and the timely
preporation of reliable finaneial information, as required under the Companies A, 20113,

Auditors” Respansibility

Oir responsibility bs to express an epinion on the Company’s internal financial controls over financial
raporting based on our audit. 'We comducted oar oudit in aecordance with the Gaadance Node on Aosdkit
of Internal Financial Comrols Over Financial Reporiing {the “Guidance Mote™) and the Standards on
Auditing, Esued by [CAL and decined 1o be prescribed umfer section 1434 100 of the Companies Act,
2013, 1o the extent spplicable 1o an audil of infermal Nnancial contiols, both applleable to an awdit of
Internal Financial Controls and, both issued by the Institute of Chortered Accountanss of Ingiin, Those
Standards and the Guidance Note require that we comply with ethical reguirements and plan and
perform the audit to obiain reasonible assuranes about whether acleguaste internal financsal comrals over
financial reporting was established and maintained and i such controls operated effectively in all

imaierial respects.

Oir audit invalves performing procedures to obtain awdit evidence about the adequacy of the intemal
finamcial controls system over financial reporting and their operating elfectiveness, Our audit of internal
financial controls over financial reporting mcluded obaining an understersling of intemal Gnancial
comtrods over finoncial reporting, assessing the risk that a materfal weakness exists, and testing and
evaluating the design and operating effectiveness of intermnl control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the asessment of the risis of material
misstaternent of the financial stafements, whether due te frand or emor.




Mookherjee Biswas & Pathak

We belleve that the sudit evidenes we have abitained B sufficlent and sppropriate to provide a hasls Tor
our aulit opinion on the Company™s imtermal financinl comtrobs system over fnancial reparting.

Meaning of Internal Finaneial Contrals over Financial Reporting

A Company's internnl financinl condrol over finanen] reporting @5 o process designed (o provide
reasonable assurance regarding the relinbility of financial reparting and the preparsfion of financial
stfements for extemal purposes n accordance with penerally accepted sccounting peinciples. A
Company's imternal lnancial contrel over financial reporting inclsdes these policies and procedures
that { 1) pertain 1o Use miglitenance of records thal, b reagsonabie detail, socurntely and fairly refleet the
trarsactions and dispositions of the asscts of the company; (23 provide reascnishle assurnce thig
transactions are recorded &s necessary 1o penmil preparation of feancial statements in sccordance with
generally accepted accounting principles, and that receipits end expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company: and (1)
provide reasonable assurance regarding prevention or timely detection of unmithorized acquisition, use,
or disposition of the Company's assees that could hove a materiol effect on the firancinl staberments.

Inherent Limitations of Internal Financial Controbs over Finnncial Reporting

Because of the inherent Hmitations of imernal Onancial controls over financial reporting, incloding the
possthility of collusion or impropes managemeant gvenride of conrols, material misstalements dus 1o
error or froud may oceur and nol be detected. Also, projections of any evaluation of the internal financial
controks over financial reporting to future periods are subject to the risk that the internal financial control
orver finanginl reporting may become inadequats becaise of changes i conditions, or that the degres of
compliance with the policies or procedures may deteriarmbe.

Opinbon

I our opinion, the Company has, inall materdal respects, an adequate intemal financial sontrols system
over financial reporting ond such mdermal finoneind controls over francial reporting were operating
effectively as ot March 31, 2024, based on the intemal comtrol over financial peponling oriteria
extablished by the Company considering the essentinl components of intemal conirol stated in the
Gruddance Mote an Audit of Indernal Finnneinl Controks Oreer Finaneinl Reporting isseed by the Instiiule
of Chartered Accountunts of India.

For Mockhegee Biswas & Pathak
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

Balance Sheet as at 31st March, 2024
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Asat 1032024 | Asat 21.03.2023
Particulars Mroie Mo
R Thousand) Rg.| Thausamd)
EQUITY ANMD LIABILITIES
Sharehalder's Finds
Share Capilal 311 &,G00 8,000
Reserves and Swpis naea 127,400 347,165
X33 400 353 155
Mion-Currgni Linhilities
Diadwrred {ax labiibes &l -
Trade payabiog 3z
i fatal ouistending dues of micio enbpises and smal
eniamprisas . B
(B 13tal puistanding dues of crediars alhar than micr 5 —
enienprises and small erierprises
Caher Lang Tamm Liabdilies aaz2 £0,097 t6. 858
Lang-tarm prowsans A 550 517
- 10,791 17,707
Current Linbilitios
Trade payables J.31
T:hj icdad oul=tanding duss of micrn emangrises and simall ) )
enlerpraes
(B toda oulstanding duss ol credilons oihar than mico o {438
anterprses and small entamprsss ;
Oiher current fiabiltes s 2002 3,328
Shorl-bam prosdsnng 333 278 332
1246 o SRG
Tatal 347,437 8,75 848
ASIETS
Man-currant asseks
Praperty, Flani & Equipmen 141
Targinke assabs 3.0 A REZ
Man=current IroeEsimenta 342
Cither Imeastmisrts B4 B4
Lang term kgans and advances 144 33873 32543
[Hbar non-curmant assets 144 11 400 19,852
AR 355 A 241
Currenl asseis
lrmsaniarkes 5.3 1,750,044 177,770
Trade raceivablas 3nd 308 3,240
Cash ard cash equssianis . B, e IBATH 88,264
Enoi-lerm losrs and advancas 3.5 1423 1,503
Cther curent sasats 355 78,025 55 521
2,66,072] 3.27.707
Takal 34T 437 3,75 948
HotaE 0 Be Finarciad Siatemnent b e |
T nales referrad to abgve form an inlegral parl af he Balance Sheal
g par ol repan of even daie
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

Statement of Profit and Less for the year ended 3st March, 2024

Far the yoar endad | Far the year andecd
Particulars Miode Mo an 3103 2024 an 34,02 2021
Rs{Thousand) | Rs.[Thousand)
Income
Rewanue fram oparatons 381 27, 5% 66, T3]
Otbesr IRCaiTE 16,2 10,871 B1H
Tatal Revenue A, 251 TEAE2
Changes in | it af Finished goods, Siockn-Pocess
in Inverisries of Finished g , Blockan:
anil Steck-in-Trade ol 11,268 Ba.AE
Employes Barafil Expense B 10,18 89453
Depraciation and Amartizalicn Expenss AT3 ate 428
CAhEr EnpEniEs ava g 843 Lo Hich B
Tolal Expanses Ry TE,0TE
Praifit Bafore Tax and 76
Tas axpense
Prenious Year : 4
Carent Tax . ()
Dakermead Tax Eﬂ_l -
ProfitiiLoss) for the year 115 710
Esrmirig par equily share
i1} Basi: O3k
{21 Dilused 039
Motas to lrm Firancial Slalemend 283
Tews rucitack refnmedd bo aboee Tonm an integral pan ol ha Shiemen) of Prefi and Loss |
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BENGAL DCL HOUSING DEVELOPMENT COMPANY LIMITED

Cash Flow statermant for the year ended 315t March, 24

HI23-24 202T-23
R, RS.
Cash Flow from Gperating Activities

Met predil bedors T and axira crdinary Bems g Tl
Adusbmarts for
Capuncieran £il.} 425
Prosisan for Kave salary (70} e
Profi om 2o of aased [} (B1}
Ligikly swrilbesn back (21} [B01)
Idaras] Incoma (VE1} ISA2Ty
Diperaiing Predit befone Working Capital Shange {7273 (4,807}
Adpisimeents for
(Inoease ) Dacrease i |vaniones (2, 174) 45 145
[increaseyDecrease In Trade Receivables 2,551 [A03)
{Ircrease ) Dacreass o Cbar Curnonl Assats (23,7154 (4,230
(Inereasalf Dacresa in Loans and Advances i B2}
Imerapse § [Dereass) i Trada Payablkes | Other Labilies and Provsiong 18,554y 2524
Cash Generated Trom Qperaticns {38, 195) ] Rarg
Income Tax paid mefurd 11,2510 [551)
Mel Cash lrom oporating activities 8,504 ) 37,518
B. Cash flew fram Investing Activites
Sale of Fixad &ssats (net of GET) 6 BT
Furchpea of Fied Asseis (84 34}
Irrfreat TEN B1ET
Ml Cash Bow from investing Activilies L 5,1513
G. Cash flow from Fmanaing Activibes
Diwidind paid [P ERALHET {120
Mari Cash (usad iInlirom fimancing activibes [ 200000} 51EI:I!
Nabjdecreasallincransd i cash and cash agquivalanbA+B+C) (51,794} 42,878
Cash and cash equviakant at s begening of fhe year g.‘a‘?ﬁ ;;.E;
Cash ard cosh sgusvalant at e and of thea year LTh ] i

(51,754} 42578

hiptes

i Cash and Cash Equivalents at (s and of (he yesr mpresant gash and Bank batances
2 Figures of (e rravicus yaar aue baan egrovpedimamandged where necessory
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BENGAL DCL HOUSING DEVELOPMENT CO.LIMITED

Motes to the Financial Statement
For the year ended March 31, 2024

Foaming pari of the Batancs Sheal a6 51 31 March, 2024 and e Staement of Profs & Loss for i yaar endad an uk dale

1

[Eackaround -

RENGAL DL HOUSING DEVELOPMENT €0 LIMITED was mipperated i fhe year 1990, ad 6 joinl antarprse of Yest Bengal
Housing Board and DO Froparies Pyl Limiled, The pincpal business ol the eoenpany & mal esiale developmend. The Ragistarad Cfice
af tha e company i sdualed 8l 24 Park Streel Kofule-7 (0016

2

Ao

21 r&mm'-‘rm_wulml

The Bnancid slstements: are prapaced under @@ hsiorcal cost canvention on aoonial bass of accounting (axcepl the enstement
payabie o employee a5 per teims of e appointment/appraisal kllers) and in accordance with appicable Accaunting Standangs nililied
unider Iha refewant prosisiong of the Companias AcL20T)-

Acrounting Pakcies not retermed 1o olfersiis 8re conastent wilh generally socepted ascouning prinoples

2.4

Pl r

p iProperty,Plant & Equiperent are staled ak angiral Gosl of acquistion or conalrucion incliding all retiad apenses: n conrmclhinn with [hair

instailatkn coepalion

b {imvasimenl property are Blated Bf ongingl coal of sCcouEIln on conElucEon inckiding a8 mamed expeses o ConnEchon Wi their

istalElion completion nlerded 1o genarakh muonue

o R

Depreciation

Degreciation has been provided on Propary Plant & Equpment and Investment Properly on (ha Wittan Down Yalue methodWIA) with
relnrence bo ihe uselid i of The respective sseels speciliad in and in the manrer prascibed in Schedule B of the Companiss Act, 2013

24

Inventaries
Work in Progress: Walued at cost incurned dury) constrocicn Incluting apprapiale Bhare of ouerheads ta the exténi unbilled. For

projects roar davalopmert, valued al cosl incuman durng develapmeant of the prajel inchding spgroprate shara of oemrheads of at
mesipahla value whicheves & kel

Firdshad unils: Valued at ¢t of the praject alinbstable b b unils o at reaisabie value wiichever 1S 1owes

wnie fand on which project work has slased & nciaded under work in progress, panding starirg of ihe progcl work, Tha sams 18
separlely slated in Ihe balancs shaal and valued al cost gincd h and & earmarked for devalapmant al projects

| Dol Tox

Provision far Taies consiting of Curent Tax and Defrad Tax = messwed in sccomance with Accounling Standard 22 “Accounting
for Taxes or come Tha calomed tax chargs o cred is meognsed usng curen! @ ratas, for liming diferences batween book and
larx prafils thai originasa i ane pancd Bnd am capatne of eversal i one o mane subsequent parods  Defermsd tax gagets ansng oo
accoanl of broughl Tersaed oRsas and unobsorbed depraciaton am recogresed anly whan there is vrtual gensinky of mealsation of such
ascets Crher delerad 18x assels. ane recogiized anly o tha extenl there is reasonable cenainly of realgaton n fulurn. Such asseds ans
rendewad] at aach Ralanns Skeal dabe |0 resssass maksilion




“BENGAL DCL HOUSING DEVELOPMENT CO.LIMITED

Moles to the Financial Statemant
For the year anded March 31, 2024

2.6 [Ravenue Recognition

Daveloping Housing Proests. As per ftamme. ond conditicns. with ihe afohees of tha poject ey ahall De deamed o howve e
passession of hair respochve apariments an the 165t day of service of notice by the company calling upem the allotieas 1o lake
passiagion and such 15 day ahall ba deemed (o be he ‘defa of possession’ imesgactiva af i dxe- when the aloltess lake physical
possession of heir raspective npafments The alialtesss shall be peuined 4o take posssasion of i especlive SHaTmanss an ar ‘oaione
g 'dete of possession’ and on payment af [l conslgamason after corgHdyirg wilh the lerms and condilions. Basad an the aloresaid Hms
and eonditions, revenue from @evaloping housng et E recognised fom such deamad dale of postaseian  Mainienance chargas
haa mecoeitingly bien chaeged from such doemed dats of poeseasion

ir-tawnm in rezpact of ather iboms is ecegrised on accnal boss.

2.7 |Tanes on income

Current lax & daterminad a5 ihe amound of X payabie in espect of mxabls Income foe tha pareel 1 assordance win the relevant e
risgulalizng applcable bt coimpany

e

2.8 | Rplremaont Banedits

Caniribulion payatk i thie Recognised Froidant Fund ate chaiged @ s Etatamant ol Profil and Lase

Pretinernem analit by way of gratudly snd kave encashment i accounted for, based on achuanat valualion compsying win e guidalines,
sponhind in Acceunling Standard nalified undar ha migvant pravisicns af tha Companies Ac.2013




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

HOTES TO THE FINANCIAL STATEMENTS

3.1 8HARE HOLDERSE FUND
HOTE MO, 34,1 : SHARE CAPITAL
Is 023-2034 20222023
KD Particulars Ma. of Shanes | Moo of Shanes
Ra..i Thousand] ReThousanmd)
Share Capilad
Authoiissd Equiy Shares 5, 1) 501, 5. 1HH #1000
Peafimanco Srares
lssund: Equly Shans BO0 B.000 | il B, 000
faduceibad & Fulty Paid Up | Equly Shames
(] 6,000 =] 1% 200
Par Woue par sham Bs 1000 8ach .
Todal E.on 5 00
n |FReconcilatinn of the oo of gty shoea
cudslanding al S beginreng. @ a1 Ihe end of the
roporing panod
Tolp ne. of shames al opaning scoouning perd
oo 4,00 i 6,00
Ada psc  bmruei¥iepaid During e year ¥ - :
Total fo of shomes o el of scooaniing perod B00 00 — 000
i [The Compaivy has only Ons Clags ol shaen
refferredl b0 AR sgqully shares hawving o o valiio ol
Fa. 10
Total 5,000 —-=E'.|I:]|I'.£.|l
20Z3-1034 2022-2023
e of thi Bhara |Mo of Shares Perconmiage Mo af Farceniage
holdars Ehares
SL Mo
¢ IDeiads of Smme o eespact of g3ch oass N e
company halkd by il hoking company ar by
sutskhamms oF associaies of e hokling Gonipany
o e Lilimate holtding company i Bgregaln
d |Zhares n #e comgeey hold by each sliars haldarn 1 Wing Bangal 00 il an b
hoidigy mera Than 5 % sharss peciyng @ Houging Board
numier ol shanes hakd
F 0T Proper e L] 50 10 L1
Pl L
Bhares hald by promcters at the end of the year 3121 March 2024 T Changn
Er. during the
Ha, Promoior Hame Mo, of Shares (% of total shares yaar
i [|west Bangal Housing Eoard ) L1 il
2 [pc Fropeies Pyl g 50 el
Total
Sharas hedd by promoters 81 the end of the year 3151 March 2023 % Changa
dwrirg tha
:';' Promataer Nanua Mo, of Shars % of Wokal shares | ,:Er
i |'heel Bengal Housing Board A a0 HIL
2 |DC Properies Pyt L L 51l HiL
Tatal




BENGAL DCL HOUSING DEVELOPWMENT CO. LIMITED

MOTES TO THE FINANCIAL STATEMENTS
MNOTE N, 3.1.2 : RESERVES AND SURPLUS

Batanca in Siatemaonl of Profl & Loss

Mg oak 31002084 | Asal 310320353
Fardicutars
Rs.{Thousand) | Re{Thousand)
REBERVES AND SURPLUS
Genoral Rangree
Aa peer bl BreouEn & f1h 68815
Transderred from Stataiman ol Profl & Loas
EHIE CELE
Surphis
Balarce n fhe Sajemuands ol Prof & Los
{mﬂ:lm 240,347 105 TAY
Lass Divickred Fad o000 120
HERTH T
Aaked: Aenionin] Tramslemad Inomn Slatemest of Proill & Loss 235 710

320,582 SA40, 47

Total 257 A 147 158
3.2 HOR-CURRENT LIABILITIES
HOTE KO, 3,21 (TRADE PAYABLE
A5 a0 31012024 | Anat 31022023
piisncn Rs{Thousamnd} | Rs|Thouwsand)
Trachiy poitpalbis;
Mo, Small ars Medum Erfsprizes - -
Qifarg s e
Textal 16 FF]

Saaps have baen akan o genlily he supplars who quaity urdar (e defindtion of miono and small
antarprisss, as dafined wncer the Micro, Small and Mediam Enterprises Develogmant Ao 3006
Eince no inSmation fEs been recaived from he suppiers mgarding ther stales undar the saed bl
as al 3ist March 2024, disclosunes relating lo amourls vnpaid g2 6t the yaar end, # ary, have nol
baen fumished In e opnion of Me managamand, fhe impact of inevest. If any, thal may ba
payable n acoomdanca with e provisians of the Act is nol expeched o be marsrial

Trado Payables ageing schedule: As ot 31st March 2024 {Rs. im thoussnd)
Dt ng fo foborang geiicds i dos daka o paprand
Farlicuilars = Mg [han
Liass U 1 yaad 12 yadds -3 yais o Toiad
40 WISME .
A1 Olbers z ] 75
dii] Db dhing- MEME =
red Diispudindl s - Diharg -
Trade Payablas ageing schetule: As a1 31st March, 2023 {Rs. in thousand)
Oulstarcing for Soflowiny pevinds b dui dede of payminl
Particulars Mure b
Less than 1 year 1-2 ywvary 2.5 yidrn Y s Tutal
§i) MSME
{13 (HFere 1l e 178 22
£l Cisputed dues: MSWME =

v} Ditsputnd dues - Cthers




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

NOTE NO. 3.2.2 : OTHER LONG TERM LIABILITIES

b At 31032024 | As &t 31.03.2023
Particuila = - e

SIS Rs.[Thousand) | Rs.{Thousand)
Acheance from Customers (AloEras) BB 15,76
Ratantion Payable B 25
Emmest Monay P 1 40
Chiher Payables R5 57
Tatal 10,097 16,556

NOTE NG, 3.2.3 : LONG TERM PROVISIONS
Ag Ak 31.03.2024 | As ot 31.03.2023
PartiLis Rs.(Thousand) | Rs.{Thousand)
Provision for employes benefits:
Prowtsion for leawe LT 547
Tatal [T 617

3.3 CURRENT LIABILITIES

NOTE HO. 3.3.1 :TRADE PAYABLE

Asat 31032024 | As at 31.05.2033
5. Mo Particula e T e e e s e LU DN
> s Rs.(Thousand] | Rs.(Thousand)
Trade payalsles:
Micro, Small and Medum Enlermprises -
Oithara 465 1326
Total 55 1,328

331

=1als

Lo
A1st March, 20234 and asleb a5 al 318l March, 2023

Fli.'li'ﬁ'r hias ne dues o 'Dl"i'.‘-. Small and Medium enfesprises, lor a priod of more than 45 days as al




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

Trade Payables ageing schedula: As at 31st March 2024

|Re. in thousand)

Sulstanding lor kalowing penods from due date of pagmont

Fa
o Less ham 1 yosr 1.2 yoars 2.3 yeien “;‘n:':" Toanl
1} WSME F
£l Others 455 P
(i) Diepi b duses- MEME 2
it¥] Dispaited duss - Dihes -
Trade Payables ageing schadide; As at 315t March 2023
Rk I Shousandy
Cutsianding for lilowing pariogs from due dats af
rAR RV Loss thai 1 year 12 yaiis 25 yuars "‘:’“w":" Trtal
(i HEME >
(i Crhers 1,228 1336
(i} Dispuind dues- MSME ’
|01 Disputed dims - Danors =

HOTE NG, 3.3.2 : OTHER CURRENT LIABILITES

. Asoal 34092024 | As el 31.03.202%
Particulars f e e R S L L e B
S Rs.(Thousand) | s, [Tiousand)
TOS Payabig 165 237
|Advanoe fiom Gushomes {Aliotiees) 1,08 1,783
Refanlion Moy Payable . »
Cither Payabies * 141 1,26
Total 2802 3,3240)
= Ciher Payables
Cuisiarsdirg Lrakslilies 1,8 1,920
Dtins & Tames 151 110
Cuher Linbikes & A
|Frecluckas Dorus Faodity of R 83 holsancs |
1,311 [EE]
HOTE MO, 3.3.3 : SHORT TERM PROVISIONS
As af 31.03.2024 | As at 31.03,2023
Particulars
Fs. [ Thousand) 5. Thousand)
[Pravisian lor leave 270 31
Tabsl 276 ETE]




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

HOTE MO, 3.0.4

al Tha company has adopiad Accoumtng Standard- 18]Reasod ) on 'Employess 'Benof i issued by the instiuie af Charered Accoundants of

India The recuiired disclosures ang &2 ginder
Az [ Thausand|
Ciraiuy L Banafits
02020 aorapea oEa-aazal apzzoanza)
Tk
1) Current Service: Cost 108 136 7h 28
2 irmerest Coml 1a8 1859 56 62
3 Espected Retun on Plan Asseis [ 1T {172 . -
| Actuiarial [GainyLoss 174 {202 ) (112
] Tohal pxpansesiaain) racognized
In e Stetamant af Profit and Loss ang [T} G ﬁil-h
Hs-.l.'l'l‘ruuumd]_ﬁ
i n Halanca Sheot as at 31t Graturty leave Banafils
| March, 2024
2LE- 2024 MO2E-Ra0a| Moenpada| 200E-1023
B Pregant valog of Ghlgaton as 2% and ol yeal 2043 2,57 B28 B44
o] Falr valie of Plan Assets as al end al Year et ] 2687 -
cl AzseliLinbdilylirecagniasd in lha Balanca Shaal 255 254 B20 B44
Fa (Thausari)
Graluity Lestnee Banefita
2023020 2220 M02%-3kal 20222025
a Presen| vakie of chligefon a5 et Beginning af yeai 22 2415 B 472
{x Curmant Sarvece Casl L] 138 Fd. 6
C Irdarest Cosl il ] 6 55 B2
£ Setllaman] CostiCmdil) : ;
ActuarialigainyLoss i (02} {ERy (142}
Banedits pad [TET) (193} 183 -
f Fresont vakn of chigaton as of End of year 20435 2027 B2 ga5
e [Theaisard
V. Change In the fair vales of Plan Azsets Graludy
20224 ot e,
1l Fair valie of Plan Asesis as &t Heginning of yaar 25 2802
il Expacied RBalurmoon Plan Asses 14 172
3 Achual Company Contrbaiion aor
Al Benedits pad (747 {743}
& Falr valus of pan aseets a6 al Erd ol saal 2.2 2 581
V. Actuarial Assumptions Graluty ___Laavs Benahis
20E 3-2024 S02Z2-2023| 20283-2024| 2022-2023
Discaunt Fala (par annum) 7 20% 7 25% Bo7% T 15%]

Cantribulion payehlke b Gratuiy Fund s detormined by Life Insumsince Comporasan al dia
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

HOTE MO, 3.4. : NON - CURRENT ASSETS

MOTE MO, 3.4, LONG- TERM LOANS AND ADVANGES

Agoat 310337024 | A= at 31.03. 2023
B Hn PR Ra.[Theusand) | Rs.(Thousand)
Lang - barm Lasns and Adwancas
{ Unsacured - Considered Good )
Achvance o Contracksrs and Others 810 510
Seciwily and Earmesl marsy Depasils 1,130 1,007
Avance (o Stal ? &
Acheanon 1ax o561 B.2RT
Advance 1o WHEHIDGOAYBHE (Refer Nose Mo 3.8 8) 22,650 22 650
Tatal JXET 32,543
NOTE NCL 3.4.4 : OTHER NOM - CURRENT ASSETS
As at 31032024 | As at 31.03,2023
Particulars Ra.[Thousand] Re [Thousand]
Retention and athaer monies recaivable 19,40 11,232
Fixed Depoalt o Bank [ above 1 yaar metunky) - N
Tatal 1% 400 11,232
HOTE MO, 3.5.1 ; INWENTORIES
: Asat M.03.2024 | As at 31.03,2023
Z No Particul =
: ks Rs(Thousand] | Rs.(Thousand)
Invenioness
Construchon Work in Progress 38 (3 24,161
Land 1,54, 772 1.34 5608
Fireshed Apadmenis 1133 THAQD
Tolal 1,75 544 1. 77,770
2B Land has been valusd al cost. Canstraciion YWork in F'r\-;gn::: and Fireshed apariments have been vadued o
0 Nower of cost or ned realiseole value
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BENGAL DCL HOUSING DEVELOPMENT

MOTE HO. 3.8.3 : TRADE RECEVAELES

CO. LIMITED

A oal 30,03 3004 | Asoalb 31,0530
5. Mo Particubamns b (T housand) .-ﬂ-r—rl"'_"'.-"'jn!l—
| Lireagamnin] -~ Coro il Giood )
Undstenirg moee e 6w 114 204
e 4] 1,108
amm 3,240
|1 Urmsmared - Cormidiess Deuirhin
Dutsianiging mare Fon B monda
Less: Frovmen e doniful dekl - -
Tool| 308 | 30
Trade Recoivables agoing schedule s sl 318t Mach 2024
(R, in iousand)
| Drlmlan ding For dadlowing Ehdll'ﬂndurm-:ﬂ' R
Fanicailars: PR
_Lms s B mumisg fi movibe | e brpeam | Zdpeors | Tyus | Tl
[ Urdizputed Trade: moswebles. -Gonm i gocd 180 12 18 0 m )
[} Uirafiageirbad Traeckd racsvalbing -considersd doubihl =
(] Disputed eade reoayvablis Gorecenen good | 4
{i}. Dipgristad trata recorvatios considered doubiiu i -
Trade Roceivables ageing schedule &5 a1 3158 March 2023
(R, In IsauEa )
Dsimianding for dollowing pericde from due date of prgra
Parilculars i
Lk Mion B mosee 0 aedbe -1 o Lrpemin | 2.2pees | 3 yeom Vol
11 Ut pmurbent Tench recsivadibes -conskiorod good 1. 1Hi = 1,048 3 fi- 3 .40 |

1] s g bt Totiachle Voo vl e - e nsbcheaied chowb hal

|} Dspited trade rocesables pormicensd Good

jie’ Dl Irad feoatties consideed doobin

Dioiods dies b4 0 prrvaie company in wtech sy Cerecior s 3 Cynecton of

23 Poernoom yrar s T |lhograands)

I ooy Fa SCFn dnade)

AR pood . Acoordingly, no prosasan mece i e sans

Comprohiensivg mves of debing s boer made and deboes mone than thres years hos besn conskeig

MOTE M03.5.3: CASH AND CAEH ECUIVALEMTSE

Fariizulars

A a131.09.2023 |

Biadarssas wils Banas o Oumenl Aoomris
G i haindd

g 280
1=

Fodu

AT 1, b
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

WOTE NO. 3.5.4 : SHORT TERM LOANS AND ADVANCES

5 No Particulss A= ab J1.03. 2024 | As at 31.03.2023

traek Ra.{ Thousand) Re.[Thousand) |
Sacurity & Eamest Monay Depasit 80 58
{ Ungecured - Considered Good recoyerable in cash o in kind o
far walue to ba received )
Aabeance i Stafl dq2 128
Avdwanca Tax 1,308 1,264
Adeance to Cordractore and Olhers ] 22

Teskal 1423 1.503

Loans end Advences considered good and in respect of which (s company Reda ma sacunly othear than

454 babior's parsonal security R 22 (thousands; /- Previous yeer Rs 22 (Ihousends)

MOTE NO. 3.6.5: OTHER CURRENT ASSETS

Mg at 31032024

Ag at 31033023

ik Rs.[Thousand) | Rs.{Thousand]
Retenbon and odher mondas recsivaile 1,312 1,855
Fimad Deposit 1o Bank { mara than 3 manihs | 78,613 AE47T4
Tata 18,8925 56,0978
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

MOTES TG THE FINANCIAL STATEMENTS
IMGOME: 3.6
MOTE MNO. 3.6.1 : REVENUE FROM OPERATIONS

For the year snded an For the year ended on
Parficulars 31,03, 2074 3100, 2023
Fs.| Thousand) R&Thosand)
Sale of Products 21 260 GE, 743
Total 21,2005 G5, 743
16,11 PARTHULARS OF SALE OF PRODUCTS
For the year ended an For the year ended on
Particuslars 31.038.2024 31032023
5| Thousand] Fis. | Thowsand)
Apariments 21,280 ﬂE.?’dSl
1,280 CEREE |
]
NOTE MO, 1.6.2 : OTHER INCOME
For the year ended on For the year ended an
FParticulara 31002024 31.00,2023
R&{Thousand) R&(Thousand)
gerest fram Bank (TOHS Rs 7375 ihousands. Pressdus _
Year Rs. 480 thousands) 7367 L
narest on Swaep A [TDE B 148/ thoussnds, 149 172
Previous Year RE17 thousanids)
Insaresd from Chhars {TDHS Rs 6 ihowsands, Provoes 5 =8l
Year A5 7 thousands) N
Housing mainbenancs T8 1,003
Rantad Incomea (TDE R 401 hausands | Prevaus
Year Ra. ML thausanda) 1824 1,620
Profit on sale of assat 43 1
Miscallaneaus Income TES 1,396
Tatal 10,671 o109

15




MOTES TO THE FINANCIAL STATEMEMTS

BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

MOTE MO, 3.7.1 : CHANGES IN INVENTORIES OF FINISHED GOODS , STOCK-IN-PROGESS AMD

WORK:IN-PFROGRESS
For the year ended on For the year ended an
5.Na, Particulars 31.03.2024 31,03, 2023
R Thpsand) R { Thousand)
(GOST OF PROJECT
@) |Dpening Work-in-Frogres 24,761 56,702
Opanmig Finished Apanmants 18,400 28 656
Premotionsl Expensas 870
Gansineclion Expenges:
Housing Develapment 7.772 2,138
Overheads Allocated £, 508 E.877
56,439 a8, 315
Less  Fireshed Agarimenls Tk 16,401
Less: Glosmg Wark in Pragress 33,028 FL N
11,2648 56,181
&) |Purchase of Land
Cipening Balancs 1,34 B9 1,34 581
Adg Purchass 163 48
134772 1.34 504
Legs:Clasing Invantary of Land 134,772 1,34,604
Lot of Land sald - =
Tataljashi| 11,264 55,181

MOTE NO. 3.7.2 : EMPLOYEE BENEFIT EXPENSES

For the year anded n For the yaar ended on
Farliculars 31.03.2024 31032023
R Thausand) __Rs.(Thousand)

Salanes, Alowances & Bapefils 445 8,430

Barme G &=

Coniribution to Peonddent & Geatuily Fund 1,104 562

Directars Remurresation A ATE 5, 585

1650487 15 848

Lgs:u.' SalanEs Alowances & Barafils slocaled 1o 4 BED 6,183
paEcs

Total 10418 g.4a50




BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

WOTES T THE FINANCIAL STATEMENTS

MOTE MO, 3.7.3 : DEPRECIATION AND AMORTISATION EXPENSES

For the year ended on

For the year ended on

Farlculars 31.03.2074 31.03.2023
Fa {Thousand) Hu. [Thousand)
Crapreciation an Proparty, Plant & Eguipman
[ Modn 3.4 1] 274 3p4|
Dapmciaton an lmeastment Propsy 5
[ Moie 3.4 2 il
Tartal 18 429)
HOTE NO. 3.7.4: OTHER EXPENSES
For the year snded on For the year pnded on
Particulars 3103, 2024 31.03,2022
=i Thaugand) R Thousand)
Hent 1.Bi:lul 1,764
CHhce Mantanance 704 B50
Computeryishsite Maintenanca 5 ao
Hirraging Mainlenance 1467 206z
Bard Charges T ]
Poatage Cable & Tekplhane 56 PiF]
Professional Fees 1015 1,297
Ratas and laxes TG frir
Printing & Statkanery 112 137
Paymanl i Aukbars
For Statutory fadit Fees 154 164
For Tao Audi Fees i fi
Travefing & Conveyance 1,841 1,830
Criteciors Fees A00 343
MeEoallanecus Expendas 2832 2,128
078G 10,747
Lass Cworhead Allocated io Progcis a7 TR4
Total g9 8943 10,013
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

Extinaled amount of contragis remairmg to be exocsted on capiial scoount and ned pravided Tor (el of
fdvancs )

20252024

HiL

HIL

| AG-18, "Ralatad Parly Disclosures” ©

3.8.2

Raslated Party Transactions | As identified by the Managpement)

A, Enlarprssa sison Conirl Exist

I Hoiding Dompars- MIL
B Subsdianes. ML

B Dihar Felalgd Farts with wham the Compary bl inemadions el

1 doint Vesire — Vsl Banghl Houisng Board
[ Propecisss Pyl Lid
B Agmocinle — Devslopment Cansitants Pl Lid
B Frdaigeis on which somee al the Direotiors have tgnificant influsmce
CHE0G Dala-Cane Syabaeme | India) Privabe Lid
Suredly Arviya Memonal Trogl

. Key Managemen! Personnest

indrani Majumdar Managing Cirecior

Sy Chakraborty kanaging Diector (upls 16 02.2034)
Snarda Ghosh hbewy B spoyrieam CAnpohor

Samup Chakraboty Mot Bt b Dirdchar

Dibyendn Hasu ot E e cidige CScon

Dahasah Seal For Esemiee Dirsclon

Fanakiliva Priksd Sangupla Mo Exeruise Cinschor

Jsiie Chanidrs Chokrabor] an Exprininm: Cinector upSn P02 20024 )
atgrial Banarag tan E e cuive Cinector

BkL Shali Mosaz M Exeirinie Dirachon

S| Bareaan Mon Exeoulne Dinschor

Sirynmal K Beswas hon Exenulve Drector (updo J0.11.2023;
Pokel Aftak Bl o E g Cingobor

Maha Kuamar Barman Py it [hrseior
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BENGAL DCL HOUSING DEVELOPMENT GO, LIMITED

3.8.3

Fralit alter Tax (in Ra. |

Moeminal Walue Par 2hare (in R )
Basic Eamrmgs Per Share din B5.)
Dikiled Eamings Per Share [in Ra. |

Accounting Standard on Earning per Share -

Prodit Lisad as Humarator for calclatmp Eammp per shas (in [s |

Wmighted Average number al Shares uzad in compung basic (dikkad sarings par share (n numbers)

Fe.(Thousand
2023-2024 2022-210

il b

205 "

ECHI B

i o

ey 1.1

[k 1.18

1.8.4

Diwidend

Tha Board of Dmaciors hawva moeommonded dividand of Rle 0 4500 par dly paid equiby sharg This

Ha.[[n_tmmm!
20233024 2022-2023

fresad dviddend B Subjedt 10 thae apprieal of sharghoiders 0 ba ansuing Anmisl General Magting 300 20,000
Thes amound of dvidend has not been recognised as a liabliy as al 31s; Mangh 2004
Rs.{Thousand)
.85 |Partculars of Direclors Remuneration 20232024 2022-202%
Ramuraralise has been paid to the Dirachars as per Schadole V i the Companss Act 20073 88 Tobows:
Salanies i 158 5,296
Oirar Banifils ] L1
A.4TE 5505

A6 [Penally procsedngs milipted for FYR016:17  agawst whech (e company has duly ficd response Sppeal for tha same filed wih

CITiAppaals), yet bo ba disposed off
Henvizad radyrn filed for FY 20082149 o 28 1020020 n wihech redund clam was for s 744 (HiC0- against which inomation wis 14308 of incames
Tax Actdated 15 12 205 raised & damard of As8 1045N0- Tha company has aka recaived & miund of Rs70.550- on 11.05 2020,
Appaars fa be o miskakes in inlimaton ws1430%) againsd which & reclificabon pefition ws 154 of Income Tax &clhas bean fled by tha

Dampaiy
3487 |Acceunting Ratios Humerator Denpminatar H023-2024 2032-3023

1 |Curenl Rabo

i fines) CLerinl Assos Currar Liabdities o B3 AE 73
#  |Deal Eguly Ralio ,

i | Tedal Lisbiibes Shareholder's Equty .04 06
|

Oetat Servien Coverage Ratio

{in Bmess) Het Operagng Income [kt Sainvice
4 R

[ T@Q an Ry e Profa far the pedod Avirage Sharshakders Equty 3,50% 11 80%
8 :r:;"ﬁn' H'E !'] PR Coat of Goods Sold Average nveatony 006 Q27
L E’IT:EET“"W Tiamicever Ratti Nt Crodit Sales Avorage Trads Racevablas 1190 2351
¢ IQ%NME' Tumuover Rasa Total Purchases Average Trade Payables 1030 %6 07
B . "

Mat Capilal Tumower Retic

i ima) Mal Sabes Awerage Wiorking Capdal oae 0.7
10

s e e FRIT Gepiled Employad o 10% 0.20%
11 trg

::ItrT‘;I:IH oI ReturniFresiEarmngs IreEimenis -
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BEMGAL DCL HOUSING DEVELOPMENT CO. LIMITED

388 Statement ahowing details of land payment made to WHHBMWEBHIDGD

Rs.(Thousand)|

Parbeulars of Land Payment Details
Landd Pasd to Faid b
Mama of Projoct Land Dotails |Pricelfllotme | WBHIDCO WBHE Total {Rs. b
it pricadHs) (A=) (Fs)

Sl na. Duies if any

Prarinises. Po- 01
0077 | ook

1 |Sheee Hewseg Projoc AH, Achion fras LR - 23,743 P Hil
-+, et Toran
Kokala

Premis=s bMa-01
0632 | Ploy

2 |urtara Housing Fraject n“m"‘“'m’- o3, 7 7 53 060 55798 fal
I, Mew Toven
Hokata
Prainigns MoGh
R4S Fin

3 |Malerichs Housing Froject b AR, 1,02, 545 5,837 et 102525, bl
Acton Aren -
E, Mew Town

Promiges Noll1
o2 Mol

& iEampoorma Moosing Propec mlﬁr.}'!rc:u . 1,07, L5 107,183 - 107,193 2]
i, Mew Town
Foliadn

5-3 Aclion
5 g;mmmr;u\-:lnrl;:::d of 3 aores ol e =] P A4, B0 54 0 : i, B0 Hil
. Tireti  Fadkaln

TOTAL 348,163 248,183 il

Thire am re cues far land price to the WEHIDCCOOWEBHE as sadent From the abave statemeant . The emount paid sgainst the allatment
described under 3 . Ko 5 abowe wes can@bed by YWHHIDCOD and accordingly the camgany clamed refund of Fe:5.4% 03, TR, mganst
which WHHIDGD has rafunded Bs 222 63 B4 and afusled Rs2 2548 00K 0 respect ol * other pacceis of fEed siolied 0 the

COTTEIENY

The campany underatands that the aforessid adpstment af Rs.2,2549 80585 by WBHIDLO had primarily ansan fram fhe depesit of
A2 37,42 9000 {51.M2 1 of the abows tabie) made 1o WEBHB and Ihs g0 eailed dues to WHHIDCO was becouse of nen iranshar of the
afarasad sum of Bs. 2,37 42 B0 Irom WEBHB to WEHIDED

WEHE widis letier Mo T0UFAMHBE gt 07.01, 2076 had stated that “the reconcilisbion of accouris of WHHB and WHHIDCO & perding” and
alsn reguasted WEHIDC O o "relesse batance of Rz 122 53 8040 as infari relund, pending settiement of final clem”

in financial stalement of FY1314 the company had abawn e sforesaid refund claim of Rs.5, 40,03, 7500 & *Advance i WBHIDGY
Bul, in wew ol pending inder-se meconciliation between WEHHIDCO and WEBHE the nomenclatum has been changed 1o “Atvencs 1o
WBHIDCD ¢ WRHHE' subsequanily The amount in the cpinion of the company s good and resisabie end e ommpany 18 MIsUINg Mo
mattar regularky with Housing Depedment  Govarmment of West Bargal WEHIDGS and WEHB for refured of the said emoun! snd oogs
rat foraser any advarss impact on 1he regisabiigy of the said amount WEHE informed vide leller no. 102HCHBAFRZDEGENZME datad
6.0 2018 that thay have apponted & Charsred Accourtant Fim i recondile the discrépancies. between WBHIDCO snd WHHE in
conraction with the payment of knd cost at Hew Town, Kalketa,

On QS 2018t Secretary io the GowB, Daparimani af LIG & MA wribes o the Joinl Secratary, Housng Depatment, racuesting himi ta
take necessary sclion in ragard to rafund of the residuad amount of the EMD ameunting to Ra. 226 Crio Bangad DEL hough WBHEB

Ot ZE02022 1hs Housng Commissione: WEHB reques|s G (Commerciall WHHIDCO to release RAs2 26 Cr b Bengal DCL and says
that the reconciliation bateasn WEHE and WEHIDCO & an indepentent probess and can continue ssparabaly

On 221 0023, FaA-cum-CAd, WEHE has subsrtled & Reconciliation Report of land prce ta WEHIDCD
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BENGAL DCL HOUSING DEVELOPMENT CO. LIMITED

3.8.5 |Dischosure of sagmailwiss Business

A) Company's prirepal Business 8 Rasf Estale Davntppment and thare & no othet Business segment

b) The company has sl g8 ectivilies located within e country and thenafare geagraphical sagments B not spplicank:

B8N CoTEsponiing FOUes [ar previous pear Have DEan (earen et e whars necassary, 1o maos tham comparable wilh the current
waw's classiicatan

Far MOOKHERJIEE BISWAS & PATHAK

Chartarad Seeounians For
Firmi Regesiration Mo« 301138E BEMGAL Q2L HOUSENG DEVELOPMENT
COMPANY LIMITED

CIW LASR0 WE TS5 P L SOSN8

|1¢:.Lnrtn.ulll | Lwhu.:'qm

Managing Diractor
DIW:03530350

[N K Chakrabani]
PARTKER

Mambarship Ne. 300783 Loarup 2halmakealy

Dimatar
DM O 22471

Flats Kolkata
Diabe: 2007 2024
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Bengal DCL Housing Development Company Limited
24 Park Street, Kolkata 700016

www.bengaldcl.com




